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^ A word to all those people who know v 
Spink to be the leading name in coins. 

Banknotes. 



Founded in the year of the Great Fire of London, Spink of St. James’s are, today, not only London's 
oldest dealers in coins, but also in banknotes and paper money. 

Spink are keen to buy quality banknotes and will be delighted to travel world-wide to see collections 

and give valuations. 

Our Banknote Department are the specialists in scarce and rare British notes, military, siege and 
emergency issues, printer’s proofs and specimens, and world currencv notes in general. 

We invite you to compare our prices, and think you will be pleasantly surprised. Thev are quoted in 
sterling so that overseas collectors often benefit from favourable exchange rates. 

Now is a good time to look at your banknotes - they could be worth more than you think. 

For a free appraisal and comprehensive expert advice, contact Barnaby FauII for an appointment. 

Spink, dealers of note since 1666. 
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English Paintings and Watercolours 
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terly by the International Bank Note 
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President's 

Message 

There is, I am told, an ancient Spanish 
curse that translates roughly as "May 
you live in interesting times!" Well, it 
would seem that these are indeed "in¬ 
teresting times." For all too many 
people, though, it is much more than 
just "interesting," Rather, it is a horri¬ 
bly tragic time in their lives. They must 
endure and, if they are lucky, survive 
the tumultuous events that seem to be 
the inevitable realities of birth and early 
growth of all the new states. Yes, it does 
not seem to take long for the euphoria 
of independence to be replaced with 
the hard unpleasantness of survival in 
a world which is all too often decidedly 
unfriendly, if not outright merciless. 
Wouldn't it be nice if people could sit 
around the table and share words and 
bread, and settle their differences with 
talk and cooperation, instead of ex¬ 
changing hatred and using bullets and 
terror to resolve their disagreements. 
Wouldn't it be a much nicer world if 
more people collected and exchanged 
bank notes, rather than collecting guns 
and exchanging bullets? But then hu¬ 
man nature being what it is, perhaps 
this is too much to hope for 

With this multitude of new coun¬ 
tries bom since the Berlin Wall came 
tumbling down, what an exciting time 
it is to be collecting world bank notes! 
Now I'm sure there will be a few out 
there who will hasten to correct me on 
this. Many of the "new" states aren't 
new at all, but like Latvia, Estonia, and 
Lithuania are really quite "old" and 
have recently regained their lost-but- 
not-forgotten independence* In the 
Balkans we find a geography, and un¬ 
fortunately problems, reminiscent of 
the halcyon days before July, 1914. 
Whatever the details, all will agree that 
today we have substantially mo re bank 
note-issuing entities than we did two 
years ago, and this fact in and of itself 
creates a veritable treasure-trove for 
collectors* Thematic collections entitled 
"issues after the fall of the Wall" or 
"notes of the breakup of the Soviet 
Empire" would provide enough room 
to keep a collector busy for ages. 


continued on page 32 
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Editor's Column 

This quarter's column is about a numis¬ 
matic adventure, A few years back I 
picked up some POW scrip from WWII 
used in American camps primarily by 
Germans. Among the coupons were a 
few from Algona, Iowa. Then last fall I 
purchased more coupons which really 
whetted my appetite about them. It had 
been weighing on my mind for some 
time to drive the two hundred miles or so 
from my home near Cedar Rapids to 
Algona. Finally, last December, I made 
the day trip. Thus began a wonderful 
time. I called in advance to Mr, Wes 
Bartlett who was recommended to me by 
the Iowa State Historical Society. He ar¬ 
ranged to have the usually-dosed-at-this 
time-of-year Kossuth County Museum 
opened for me. In there, with the strong 
smell of old days in the air, was a treasure 
chest of original information on the 
Algona POW Camp. Documents from 
the commandant, uniforms, original 
plans for the construction of the camp, 
artifacts and much more were shown to 
me. After writing all I could in a few 
hours (there being no Xerox machine nor 
the ability to remove several of the exhib¬ 
its since they were mounted in glass 
frames), I drove a short distance to see 
the Algona Nativity Scene which is the 
main relic of the camp. This was con¬ 
structed by a group of POWs and paid for 
out of their camp earnings! Finally, I drove 
out to the camp site itself, now an airfield 
at the edge of the town, where I paused to 
take a few photographs. 

The real breakthrough came after 1 
called Dr, George Lobdell, nephew of the 
Algona Camp Commandant Lieutenant 
Colonel Arthur Lobdell, in Arizona. Wes 
Bartlett had told me that Professor Lobdell 
was writing a book on the Algona Camp 
and had many documents from his uncle, 
now deceased. This source of informa¬ 
tion has proven to be invaluable. Espe¬ 
cially valuable were details from a speech 
given in 1946 and the description of an 
original booklet of scrip kept by the com¬ 
mandant, I also was given several origi¬ 
nal propaganda leaflets made by the 
POWs in the camp as well as photos! 

Indeed, it was through the generous 
help of my new numismatic friends that 
the article you will find in this issue was 
able to come into existence. I hope you 
enjoy reading it as 1 have enjoyed writing 
it. 

I look forward to hearing and reading 
in these pages about your adventures 
with bank notes! 

Best Regards, 

Steve Feller , Editor 
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Wllj UPDATE 


WORLD BANK NOTE COLLECTORS! 

Bank Note Reporter is for you! 


World bank note collectors! Get more 
news of your particular collecting 
interest, every month, in Bank Note 
Reporter. 

Bank Note Reporter is the only 
independently produced publication that 
blankets the entire paper money 
spectrum. You’ll get all the news you 
need. And, you’ll find it a convenient way 
to keep current on 


Mail to: Bank Note Reporter 
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Enter my Bank Note Reporter subscription as follows: 
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U.S. and world notes, plus all other 
related fiscal paper. 
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subscription now. 
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Note: Charge orders will be billed as Krause Publications. | 
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Letters to the Editor 


Dear Editor, 

Please find enclosed two brochures 
that explain by themselves what will 
happen to Mexican notes and coins 
as of the first of January 1993, and 
during the year after, in which a new 
type of notes is going to be intro¬ 
duced to the system, without the 
"NUEVO" word attached to it and 
only leaving the "PESO" word alone. 

Of course the reason for this to be 
implemented is that we have had an 
inflation of approximately 3,500% 
since 1972, but our government has 
been able to curb our yearly inflation 
rate to less than 10%, so this will 
allow us to use "normal" money 
again. 

This might be of interest to our 
fellow collectors, 

Harold G, Cotin, I.B.N.S . #4403 
Mf7. Azuela 28. Novelist as 
Satelile. 53700 Edo. Mex. 
Mexico 



New paper currency 
and coins issued in 
Mexico 



The New Peso 


3) Checks 


Dec. 31, 1992 
PESO 


NUEVO PESO 


N$ 2.75 


JANUARY 1, 1 M3 
PORTADOR 

NS 20. 00 

Wnts NUEVO* frptu 


DECEMBER Si, 1H3 
PORTAOOH 

$ 20 , 000 .°° 


4) Credit Cards 


«« WB1 MM MOD 

gfgfc 

ISKQOOOt MZO MOO 

DECEMBER 11 1HJ * 12,000** 

3 \ 

JAMIJLRT 1. ItU Hi 

COMMERCE * 

^ Talk; S 32,000 * 

Ly 

^ ,ot»i N$ 32. 00 


S) Rounding Off 


S 15,370.00 
$ 15,380.00 

$ = pesos 

SOURCE: Banco d@ Mexico 



NS 15.35 

N$ 15.40 
« 

N$ « NUEVOS PESOS 


Conversion of 
Mexican peso to 
Nuevo peso 


Dear Editor, 

My name is Josef Truyol and I am 
from Switzerland, Some years ago I 
read in Volume 28, No. 3 and 4,1989, 
a very interesting article about the 
South African Boer war by Dr. 
Harold Levius, My question is I have 
a ZAR Pretoria Issue, Pick A54, 5£ 
variety c (no prefix) with rosette 
ruling, but with a rectangular 
overstamjx_ 

Captured Annas CanceTd 
IT Jul. 1901 
D.M.I AHd. Org, 


on the face of the bank note at the 
left comer. Can somebody help me 
to know more about this? 

Thank you very much. 

Yours faithfully. 

/, Truyol I.B.N.S, #5041 
Wassbergsh 41 
CH-8127¥orch 
Zurich , Switzerland 
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Dear Editor, 

Hopefully you can find use for the 
following information. 

Two new military-related notes 
have been uncovered. Both are from 
Camp Drake, Japan, and are printed 
(mimeographed?) on the back of 
map stock in yellow ink. While the 
value of each is not clear (cents?) the 
notes are in the denominations of 5 
and 10. 


Dated 1949, the "Cavalry Cash" or 
"Drake Dough" is signed by W.E. 
Cheatham, Some notes are counter- 
stamped on the back in blue ink, 
"G.W. Smith; Capt AGC; Secretary." 

It is unknown at this time whether 
or not other denominations exist. 

Additionally, while recently in 
San Antonio, Texas, I was given a 
copy of an I.B.NS. Journal story (Vol. 
23, #2) by Marshall Clark concerning 
Japtan Island scrip. The article talks 


about and shows scrip in the 
denominations of 5,10, 25, and 50 
cents. The person who showed me 
this article then proceeded to show 
me uncirculated copies of each note, 
and then pulled out an uncirculated 
SI .00 note! 

Copies of some of those items are 
included. 

Sincerely, 

John K , Kallman 

IB.NS. #5249 

PO Box 84 

Little Falls, MN 56345 



Letters to the Editor are always welcome! 
Please send to the address given on page 1. 



Five Cent Japtan Island Scrip 



One Dollar japtan Island Scrip 



Camp Drake Cavalry Cash — 10 units 
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Brochure detailing changes in United States paper currency for Series 1990 


Dear Editor, 

LANSA {Latin American Paper 
Money Society plans to celebrate its 
20th anniversary in 1993. Many 
exciting activities are planned to 
commemorate this wonderful event. 
Below is a listing of the numerous 
activities LANSA has planned: 

* Commemorative bank note 
will be issued for the 
anniversary 

* Meeting planned at the ANA 
Convention in Baltimore 

* Paper Money auction 
scheduled for early 1993 

* 1993 Membership Directory 
will be mailed to all members 

* LANSA journal will be mailed 
with added features. 

The society is a great way of 
corresponding with other fellow 
collectors and dealers around the 
world. You also receive the LANSA 
journal which contains many fine 
articles on Latin American bank 
notes. If you would like more 
information on LANSA, please write 
to: 

Mr, Arthur C Matz 

LANSA President 

3304 Milford Mill Road 

Baltimore, Maryland 21244 

Sincerely, 

Richard Miranda 
I.B.N.S. #2625 
P.O, Box 5256 
Fort Wayne, Indiana 46895 


Dear Editor, 

I have recently become a member of 
the I.B.N.S. after reading about it in 
a magazine. I had always been 
interested in foreign currency as a 
child and recently this went a step 
further after an extensive tour of 
Europe revived my interest. I 
became fascinated with the different 
currencies, not only the actual notes 
themselves, but also the stories 
behind the illustrations and the 


political and historical implications 
of the currency. For example, I can 
vaguely remember a friend I have in 
Bulgaria telling me that notes with a 
six figure serial number could be 
bought and sold in currency mar¬ 
kets in the communist bloc as was, 
but those with a seven figure serial 
number were worthless outside of 
Bulgaria. (I have probably got the 
exact details of this incorrect but the 
situation is not untrue.) 

Through my membership in the 


l.B.N + S. T hoped to learn things like 
this about bank notes to get me 
started seriously collecting foreign 
currency. To this end I would ask 
other members to share information 
that perhaps they would consider 
"basic knowledge" to give people 
who have just started to collect a 
good foundation to their currency 
education. Perhaps people could 
contribute articles which give a 
summary of the currencies in 
different regions of the world. 1 
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would be particularly grateful for 
information on European (especially 
Eastern European) currency. 

Could you also recommend some 
good books that would get me 
started seriously? 

I congratulate you on a fine journal 
and hope over the coming months to 
see some articles as described above. 

Yours faithfully, 

Simon Wainwight. 

LB.N.SM2A9 

5 Croxteih Drive 

Sefton Park Liverpool L17 IAA 

England 


Dear Editor, 

Enclosed are some photocopies of 
the current Scottish bank notes in 
circulation. 

These notes are very much 
reduced in size and fall into line 
with the sizes for the Bank of 
England issues. They are identical to 
the ones they replaced two years 
ago. 

They are, of course, within the 
sterling area and have the same 
value as the English pound. 

There are three banks which issue 
bank notes in Scotland, the Royal 
Bank, the Clydesdale Bank and the 
Bank of Scotland. All these notes 
circulate freely, with each bank 



5£ Clydesdale Bank 



1Q£ Clydesdale Bank 



2G£ Clydesdale Bank 



5£ Royal Bank of Scotland 


issuing its own particular notes and 
returning any other issues to the 
appropriate bank of issue. 

All three banks issue notes up to 
£100 in value, although the Bank of 
Scotland and the Clydesdale Bank 
no longer issue the one-pound note. 

The Royal Bank issued a special 
one-pound note on December 8 last 
year to commemorate the "Euro¬ 
pean Community Summit," held in 
Edinburgh in December 1992, The 
serial letters all begin with EC for 
European Community and two 
million were printed. Some are 
cased in a clear plastic case. They 
will get pretty scarce in time, as 
many are in circulation and can only 
get tattered and then destroyed 



10£ Royal Bank of Scotland 



20£ Royal Bank of Scotland 
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thereafter, leaving the only ones left 
in collectors hands. This is the first 
commemorative bank note in 
Scotland. 

Regards , 

/. Bartholomew 
I.B.N.S. #6058 
25 Emily Dr. 

Motherzuell , Lanarkshire 
Scotland 


P.S. Regret I have not been able to 
photocopy the £50 and £100 notes, I 
have not been able to get them. 



1£ Royal Bank of Scotland 


Dear Editor, 

1 was pleasantly surprised upon 
reading the J.BJV.S, Journal Volume 
31, Number 4, that you had included 
my recent letter and Australian S5.00 
note pamphlet. 

1 am writing again to let you 
know that any members /readers 
who would like one or two copies of 
this pamphlet can have them in 
trade for a similar pamphlet and/or 
posters of any other world bank 
note. 

Ideally, I would prefer to trade 
two copies of each pamphlet for two 
copies of the Australian pamphlet. 


Editor's Note: 

A letter from Joseph Boling was 
reeived. President Reedy wanted a 
chance to respond. Both letters will 
appear in the next issue. 



1£ Royal Bank of Scotland Commemorative 



$£ Bank of Scotland 


1 also hope to have a 510 pam¬ 
phlet available when the note is 
actually released. 

Thanks very much. 

Regards, 

Scott De Young , LB.N.S. #5173 
RO. Box 131, Bondi Junction 
N.SM2022 
Australia 

Dear Editor, 

I would like to make a comment on 
the very detailed article of Richard 
Underwood "Thematic Collecting/' 
Mr. Underwood writes that all 
European Monarchies, except 
Denmark and Norway, show the 
ruling monarch on at least one note. 
But there are only eight note-issuing 



10£ Bank of Scotland 



2G£ Bank of Scotland 


monarchies in Europe of which only 
Luxemburg, Spain and Great Britain 
show the resp. Grand Duke, King 
and Queen. 

Belgium plans to issue a 10,000 
franks note with the King and 
Queen on it, Norway, Denmark and 
The Netherlands do not have any 
monarch whatsoever on a present 
note. 

Sincerely your, 

Jos Niavoid, LB.N.S. #5293 
Jan Heymanslaan 62 
5246 BJ Rosmalen 
The Netherlands 
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The Prisoner of War Camp at Algona, Iowa: 

A Look at the Camp and its Monetary System 


Steve Feller; LB.N.S. # 4195 



One cent scrip from Algona P0W camp. 



Fifty cents scrip from Algona POW camp. 


Today, Algona, Iowa is a small, 
peaceful, and somewhat sleepy city 
in the midwestern section of the 
United States. It is the seat of 
Kossuth County named after the 
nineteenth century leader in the 
movement for Hungarian indepen¬ 
dence — indeed scrip issued by 
Kossuth as part of a fund-raising 
campaign can be readily obtained in 
the numismatic marketplace and 
represents a footnote to this history. 
During the latter stages of the 
second world war the town became 
the center of a large German pris¬ 
oner-of-war base camp which had 
nearly three dozen subcamps in four 
states. The Algona prisoner-oMvar 


camps handled a total of ten thou¬ 
sand prisoners of war which is 
nearly double the population of the 
small city today! 

During the recently-concluded 
winter holidays, I had the pleasure 
of travelling to this city for the 
express purpose of seeing the camp 
site as well as other relevant areas. 


In this article I will report on this 
trip as well as present a brief history 
of the camp with a particular focus 
on the numismatic aspects of life in 
the camps. This will include a 
detailed look at the scrip coupons 
issued there. 

Why was such a camp put in 
Algona? Toward the end of the war 



Courtesy of George Lobdell and The Palimpsest, 

A flag-lowering ceremony at the Algona base camp, 1945. 
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and immediately afterwards there 
were nearly half a million prisoners 
of war, mostly German, housed in 
over 500 camps spread across the 
United States. The vice president of 
the United States at that time was 
Henry A. Wallace, a leading citizen 
of Iowa. Previously he was presi¬ 
dent of the Pioneer Seed Company. 
This company was and is one of the 
large seed-producing concerns in 
the mid western corn belt of the 
United States. Pioneer Seeds had a 
major facility in Algona and still 
does. One can begin to comprehend 
the reason the camp was situated in 
that area. It was to provide much 
needed labor. 

The main camp was located just 
three miles (on U.S. highway 18) to 
the west of town. Today, the camp 
site is occupied by an airfield and is 
surrounded by agricultural fields. 
There is not a trace of the original 
buildings from the camp. (Remnants 
of the sewage disposal system still 
exist southeast of the camp.) Curi¬ 
ously, the main relic left behind from 
the camp is a nativity scene which 
was built by the prisoners of war 
(P.W.s) under the direction of 
Eduard Kaib, a non-commissioned 
officer in the German Army. By 
training an architect, Mr. Kaib led a 


sustained effort by German RW.s to 
build the half-life size exhibit. The 
entire cost of mounting this project 
was borne by the P.W.s and the total 
came to 38000! This money came 
solely from the earnings of the 
prisoners. Today, a building which 
houses the nativity scene is located 
on the county fairgrounds which is 
within the city limits. Each Decem¬ 
ber the scene is opened to the 
public, free of charge, and the work 
required to maintain and staff the 
scene is donated by members of 
United Methodist Men. This has 
become a very popular tourist 
attraction in that area. During my 
visit J made it a point to see the 
nativity scene. 

Under the terms of the Geneva 
Convention of 1929 all soldiers 
below the rank of sergeant could be 
required to work for the captor. 
Non-commissioned officers were 
used to perform supervisory work 
while commissioned officers were 
not required to work unless they 
requested to do so. All P.W.s re¬ 
ceived a minimum of 10 cents per 
day. Those who worked could 
supplement this by as much as 80 
cents per day. In addition, the 
monthly salaries for officers was set 
as follows: 


Lieutenants ....$20 

Captains....$ 30 

Majors to generals..$40 


At all of the prisoner-of-war 
camps in the United States, these 
wages were not paid in current 
American currency since an escapee 
would have a significant advantage 
with actual American money! 

Rather, the account of each indi¬ 
vidual prisoner was credited with 
the proper amount and a canteen 
system was established to provide 
spending opportunities for the 
P.W.s, The medium of exchange in 
the canteens was scrip in the form of 
movie-ticket-sized coupons. 

Dr. George H. Lobdell, recently 
retired history professor and 
nephew of the commandant of the 
Algona Prisoner of War Camp 
(Lieutenant Colonel Arthur T. 
Lobdell), is working on a book 
regarding the camp and his uncle's 
experiences there. Along these lines 
he has just published a marvelous 
article in the winter 1992 issue of 
The Palimpsest a popular journal of 
the State Historical Society in Iowa 
City, Iowa, on the camp at Algona. 
Entitled, "A Tale of Two Christ¬ 
mases" it relates many interesting 
details regarding the camp and life 
there. In addition, Dr. Lobdell has 
possession of several of his uncle's 
original documents which bear on 
many aspects of the camp including 
numismatic ones. In particular, he 
sent a copy of a talk prepared by 
Colonel Lobdell at the end of the 
war in which a fairly detailed 
discussion of the camp finances, 
including work performed by the 
prisoners, was discussed. This 
information is presented here in 
somewhat abridged form: 

The Geneva convention required 
that all soldiers below the rank of 
sergeant must work while non- 
com's and officers could request 
work if they desire. With the 
exception of 118 S5 men the 
10,000 Germans in our command 
all worked. So far as possible the 
prisoners were employed in the 
skills they had learned in Ger¬ 
many For example, our 12 
German county agents were used 
to supervise large scale farm work 
in the field and in the winter 
taught classes in de-tasseling 



The Nativity scene was created by the prisoners of war in the Algona prison camp in 1944*45 
during World War IT under the direction of Edward Kaib, The scene is maintained and 
sponsored by the United Methodist Men of Algona, Iowa. 
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Courtesy of George Lobdell and The Palimpsest 


Lieutenant Colonel Arthur T. Lobdell 
Commandant of the Algona 
Prisoner of War Camp. 


corn, sugar beet culture and 
American farm methods. Our 26 
college professors were used as 
instructors and clerks; brick 
layers, concrete workers were 
used in brick and tile plants; 
lumber jacks in the north woods 
and wounded men as hospital 
orderlies. We had at least 4 
Germans who were professional 
prisoners of war, having been 
prisoners in World War 1. The 
oldest in our camp claimed to be 
69 and there were hundreds in 
their 60's and 50's, as well as 
about 100 children, 14 to 16 years 
of age. The types of work in 20 
months were: 

Logging.15% 

Agriculture... 20% 

Factory....35% 

Government work 
at Sioux Falls 
Base, Missouri 
River and other 

camps. ...30% 

Total..100% 


During the time I was com¬ 
manding officer at Algona from 
June 12, 1944 to January 1,1946 
the value of labor at the prevailing 
rate of pay done by PW's was 
53,506,000 which was made up of 
$2,406,000 from private contrac¬ 
tors and $1,100,000 from govern¬ 
ment. $1,760,000 was deposited 
by our camp to the treasury of the 
United States to be used to help 
pay the cost of government. 

The fundamental rule in the use 
of prisoners of war in the United 
States was to use them only where 
there was a scarcity of free 
American labor. An employee 
paid the going wage, say 60 cents 
for common labor, $140 for 
carpenter helper and $1,375 per 
hour for brick layer. The PW got 
10 cents per hour, not to exceed 80 
cents per day. Say a contractor 
paid the government S3,00 per 
hour for 10 hours per day, or a 
total of 510.00. The PW got 80 
cents and the difference was 
deposited in the United States 
treasury. When the PW worked 
for the government the govern¬ 
ment paid the PW only the 80 
cents per day and there was no 
return to the treasury on govern¬ 
ment work. 

The PW was never paid in 
money but he was paid in 
coupons, which they could spend 
in their canteen for such items as: 
newspapers, books, soap, haircuts 
and other non-rationed items. At 
first they spent all of their 
earnings, but towards the spring 
of 1945 they began saving and 
when they left Algona in the 
winter of 1946 each averaged 
about $135.00 of savings to take to 
Germany. 

Prisoner of War Canteens 

In the base camp and its 32 
branch camps a large business 
was developed in the P.W, 
canteens, which business was 
headed by an American officer 
but was handled by prisoners 
formerly business men in Ger¬ 
many. Those business men might 
kill on the battlefield, but they 
handled their business with 
absolute honesty and whenever 
there was any shortage they made 
good any discrepancies with their 
own coupons. 

Our camps had an average of 
3,261 P.W/s for 20 months. 
Suppose each spent 40 cents per 
day in the canteen. This meant 


about SI,300 per day, or a grand 
total of $680,000 of business in 
their canteens, all behind the 
barbed wire. The Germans read 
newspapers and searched catalogs 
for things to purchase. The 
(Geneva) Convention required 
that profits should go for the 
benefits of the P.W/s. With profits 
of about 6% there were about 
$45,000 which were spent by a 
Board (sic) of which I was 
Chairman (sic) and there were 
three other Americans and three 
P.W/s. Among the purchases 
were: musical instruments for 17 
different bands, athletic goods for 
soccer, ping pong, hand ball, 
tennis in some camps. Radios, one 
for each 50 P.W/s. A library for the 
base camp and each branch camp. 
Watch repairing. Furniture for 
their barracks and recreation 
buildings. Additional activities 
including the purchase of text 
books, paper, pencils, mimeo¬ 
graph machines, correspondence 
school courses, New York Times; 
one for every 50 P.W/s, local 
newspapers in Iowa and Minne¬ 
sota, Life , Time , Derruff, and also 
for the local camp paper pub¬ 
lished by the Germans. Carpenter 
tools, carving sets, puzzles, card 
games and art supplies. 

From their earnings the prison¬ 
ers contributed sizable sums of 



Courte&y of Algona Nativity Seme and The Palimpsest. 


A PW works in a truck garden. 
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money to various organizations 
including the following: 


$30,000 

to the International 
Red Cross 

23,000 

to the International 
Y.M.CA. 

7,500 

to Lutheran 
religious activities 

6,000 

to Catholic 
activities 

3,000 

to Seventh Day 
Adventist 

1,500 

to Quakers 


In the first week of April, 1945, a 
month before V.E, Day the camp 
spokesman stated that the 
prisoners of war would voluntar¬ 
ily give donations of money and 
would accept a cut in their already 
limited food supply so that money 
and food stuffs could go to the 
head of the nationals of all 
European countries who were 
suffering as a result of the war 
Authority was never received to 
handle this request and nothing 
came of it. 

The total earnings of the prisoner 
of war out of Algona and its base 
camp totaled about $1,400,000, 
What became of their money? 

They gave away about 8%, 
Estimated as follows: 


Charity 

SI 00,000 

40 cents per day, each 
F.VV. in the canteen 

678,000 

Took back to Germany 
average $135 each 

490,000 

Misc. R.R. fares, 
private subscriptions, 
books, etc. 

132,000 

Total 

$1,400,000 


Now let us take a detailed look at 
the money itself. 

The money came in booklets of 
chits. Five denominations of scrip 



Courtesy of Algona Nativity Scene and The Palimpsest. 

PWs stack wood at the Algona base camp, june, 1945, 





aLgona 


6596 B 


CENTS 




ALGONA"^ 

lOMi-Of w« 


„}. ALOQNA. IOWA 

l5£P66596 B 


! -aLgona 

ISOMER or WA 

a mm 

ALGONA, IOWA 

21 ^ 66 S 96 I 


1 


ALGONA 

At A OF WA 




% 


AA P IOWA 


Courtesy of George Lobdell. 


Courtesy of Algona Nativity Scene and The Palimpsest. 

PWs from the branch camp at Fairmont, Minnesota, pack crates. 


Strip of 5c scrip 

from The Algona Prisoner of War Camp 
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Coupon booklet from Algona for $1 >00. First Printing. 
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are known from Algona including 
1,5,10,25, and 50 cent values. It is 
interesting to observe that while all 
of the scrip issued for Camp Algona 
was printed by the Kelsey Coupon 
Company of Cincinnati, Ohio there 
are three varieties for the color of ink 
used on the chits. Each denomina¬ 
tion from Algona is known in blue, 
red, and green. Lance Campbell 
numbers these 7483 a,b,c through 
7487 a,b,c in his comprehensive 
catalog Prisoner of War and Concen¬ 
tration Camp Money of the Twentieth 
Century . Each denomination was 
printed on a particular colored 
paper: white, orange, grey, yellow, 
and pink for the 1-, 5-, 10*, 25-, and 
50 cent denominations; respectively. 
According to Albert Donn in his 
classic work (1970), World War II 
Prisoner of War Scrip of the United 
States, the three ink colors refer to 
three distinct printing orders for the 
chits with the blue being printed 
first {ordered on October 13, 1944 
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Courtesy of George Lobdell. 

Strip of 25c scrip 

from Lt. Colonel Lobdells own booklet. 


with a total face value of $140,000), 
fo 1 lo we d b y t he re d p ri n ti ng (o r- 
dered between February 3, 1945 and 



Courtesy of George Lobdell 

Clipped to the sheaf of propaganda leaflets 
in Lt Cal, Lobdell's file. 



Courtesy of George Lobdell. 

Coupon booklet kept by Algona Commandant, Lt. Colonel Lobdell. $3.00. Last Printing, 
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Certificate of Credit Balance 

for 

prisoner of 3t)ar 


f p ||m #* <Air 

Da turn _*L^_LJ_^ 


Th ta ts to cer t 1 ty that _KLZlN t ftlfrad _So ld._7T 55 ^, „ . 

(PW dame) { Rank ) (ISN) 

a pn^oiivr of war mcustody j r th* United States of Amer ica on th t s dale. 


credit bai-tnce of 




{Words} ( Amount fn ft (ure 

f J r pay. a lIowanc.es and other moneys credited to him individual ar^cunt 

during the period of his internment. 

Beache tn i gang ueber Guthmben von Krtegsgmfangenen 

Ich bescheinige hi emit das a 


(Name dea Kr legate fjngmen} (Rang} 

Krtegagefangenar im Gemahraam det Veremigten Staaten van 


( ?SX) 

wrikm. min pe raoen1 iches Guthmben tm Betrage von 


{ * n Wort on} 

t-t Soldi Ziiachlaegen und aonatigon wn*hr*nd d*r Gefm,^ ,i - 

*; ** A. SIX: I AVm 


TTh Zmhien} 

’C haft rrhat+b. en Geldmummen bemtehend, braitit 


(Stall on) 

(Dienatstelit) 

The above statement includes ell moneya due me f rom t he tin t l ed State* 
of America an fhn date. 

Die ob t g* Beache in i good sc hi i«n t Ge i d a ummen em, die mi r 

gcgenwmf t tg von det K*?ifarun| der Vere m t gten Staaten tustehen. 


jr (Prisoner of War) 
f (Krlegsgefangenmr) 


Taken from \’azj Prisoners of War in America. 

Certificate of credit balance from Camp Rucker, Alabama, 


June 26,1945 with a net face value 
of S465,0Q0), and ending with the 
green printing (notes ordered on 
August 21,1945 in the amount of 
$200,000). The data provided by 
Donn are in very reasonable 
agreement with the estimate 
provide by Colonel Lobdell in that 
Donn's total value for printed chits 
comes to $805,000 while Colonel 
Lobdell's estimate was for a total 
transaction of $680,000 in the 
canteens. 

The booklets are known in four 
different denominations: one, three, 
five, and ten dollars. Each of the 
booklets was composed of strips of 
five chits bundled together with a 
printed cover for the booklet 
The one dollar coupon booklet 
that is shown in the illustration has 
a single one-cent chit left in it. 
However, the remaining stubs and 
their colors allow for a reconstruc¬ 
tion of the original contents and 
these were as follows: 

one strip of five 10 cent coupons, 
one strip of five 5 cent coupons, 
five strips of five 1 cent coupons. 

The sum of the face values of the 
scrip does equal $1.00, 

Furthermore, since some of the 
ink has rubbed off of the ten-cent 
coupons on the inside cover of the 
booklet indicating they were 
printed with blue ink and the 
remaining one cent chit from the 
booklet was also printed with blue 
ink it is reasonable to suppose that 
all coupons in this booklet were 
printed with blue ink. Since this 
booklet cover differs from the three 
dollar value to be described below 
it is instructive to quote it: 

ALGONA PRISONER OF WAR 51.00 
CAMP CANTEEN, ALGONA, IOWA 

COUPONS IN THIS BOOK ARE GOOD IN 
TRADE AT THIS CANTEEN ONLY 

Issued to____ 

NAME 


RANK ORGANIZATION 

Countersigned by Date I94_ 

N? 30501A 

Also in fine vertical print is the notation: 

THE KELSEY COUPON CO., CIN'TI, OHIO. 


The serial number 30501 A, 
printed in red, was used on all of 
the chits in this particular booklet. 
According to Donn this number is 
consistent with this being the five 
hundredth booklet printed of the 
first 10,000 one dollar booklets 
(serial numbers 30001A through 
4Q000A). Since the vast majority of 
known PQW chits have serial 
numbers which imply that they 
were specially set aside by the 
printer or by the issuing authority 
(ending in one or six with many 


( S i gnm t ur # of Certifying Officer ; 

fyntfi-Jchrir* ( j fI die Besc heintgang 
■ atim m t e 11 enden Off triers} 


{Rank end Titlej 
{Rang and Amt} 

?0^C, Cwiap Rucker, Alsfc nma 


special numbers), one might specu¬ 
late that this booklet was among the 
first booklets set aside as a souvenir. 

The three dollar coupon booklet 
reported here was kept by Lt. 
Colonel Lobdell himself and its 
contents were reported by Professor 
George Lobdell. ft contains chits 
(printed in green ink) all with the 
same red serial number (66596B) as 
follows: 

one strip of five 25 cent coupons, 
two strips of five 10 cent coupons, 
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two strips of five 5 cent coupons, 
five strips of five 1 cent coupons. 

The cover of this booklet reads as 
follows: 

ALGONA PW CAMP CANTEEN 
ALCONA, IOWA $3.00 

COUPONS IN BOOK ARE GOOD IN 
TRADE AT THIS CANTEEN ONLY FOR 
THE PERIOD INDICATED HEREON AND 
ONLY IF UNDETACHED 

Issued to 


Issued by_ 

Organization Commander 
No. 66596B 


Also, as before, in fine vertical print is the 
notation- 

THE KELSEY COUPON CO., CINTI, OHIO. 

One can speculate as to the 
reason for the condition regarding 
the coupons having to be still 
attached to the booklet in order to be 
valid. Of course, the cover had the 
name of the owner on it along with 
the issuing authority. Perhaps this 
regulation was to keep a lid on illicit 
trading and the development of a 
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Courtesy of George Lobdell 

Letters sent to Algona and Clarinda POW r camps from Germany. 


black market within the camp. All of 
the chits issued at Algona, like most 
of the known POW scrip from the 
United States, also bear the inscrip¬ 
tion: "Not Good if Detached" on the 
lower right side of the note. On the 
basis of the serial numbers one can 
be sure that the three dollar booklet 
was issued after the one dollar 
booklet indicating that this policy 
was being reemphasized. 

The difference between the A and 
B suffixes in the serial numbers is 
known to be due to a difference in 


denomination for the booklet. Thus 
"A" refers to a one dollar booklet, 
"B" to the three dollar booklet, "C" 
to the five dollar booklet, and "D" 
to the ten dollar booklet. The serial 
number for the three dollar booklet 
is the 1595 th booklet issued for three 
dollars in the last printing of August 
21, 1945. Since it is known that Lt. 
Colonel Lobdell was commandant 
until early 1946 perhaps he was 
given this booklet at the time he left 
as a souvenir. (Dr. Lobdell is confi¬ 
dent that this is correct.) 
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Courted of George Lobdell. 


Propaganda leaflet produced bv German PWs at Algona. 


Other numismatic-related items 
are known from the camp at 
Algona. At least two types of 
propaganda leaflets were produced 
by the prisoners of war for distribu¬ 
tion to nearby lowans. These are 
crudely produced and in poor 
English yet they are revealing of the 
mind set of at least some of the 
prisoners. The two known leaflets 
(observed at the Kossuth County 
Historical Museum and received 
most kindly as a gift to this author 
from Dr. Lobdell} have the follow¬ 
ing messages (unedited): 


AMERICAN MOTHER! 

WHERE IS YOUR SONS? 

HE IS LYING DEAD ON THE 
BEACH 

OF FRANCE! WHAT WAS HE 
FIGHTING FOR? 

YOU DON'T KNOW! 

and 

AMERICANS! 

ROOSEVELT NOT LONG AGO: 
'NEVER AMERICANS WILL EIGHT 
OVERSEAS!' 

FACTS OF TO-DAY 


THE INVASION ORDERED BY 
ROOSEVELT HAS JUST 
STARTED AND WILL CLEIM 
HECATOMBS OF 
AMERICAN LIFE. 

These leaflets were confiscated 
from the RW.s at the stockade gate 
at Algona according to Lt. Colonel 
Lobedell in a note attached to the 
saved documents. This note is 
signed in the commandant's hand 
in August, 1944 (See Pag 13). Lt. 
Colonel Lobdell stated that the 
propaganda sheets were printed by 
the PWs using "wooden dies and 
Y.M.CA. ink and paper." They 
come in black and purple ink on an 
onionskin paper (8 M x 107," stan¬ 
dard U.S. Army issue- sized paper). 
There is reason to believe that they 
were produced individually since 
the positions of the letters and 
words varies from copy to copy 
even when the same words were 
used. 

Perhaps a check will be found 
issued by the United State Treasury 


Nazi Prisoners 
in State Pass 
Out Propaganda 

AUSTIN, BONN,— LT')—Min¬ 
nesota had a sample of direct 
Nazi propaganda here today 
when German prisoners, pass¬ 
ing through on a train to 
work hi the Montgomery can¬ 
ning factory, scattered swas¬ 
tika > embellished propaganda 
leaflets along the railroad 

through Austin. 

"Amerikans! Soon the ro¬ 
bot bombers win come to your 
soil. Soon you will feel what 
war means, Quit the war 
before it is too late,'’ read the 
mildest of fire sample* picked 

®p. ; \ 

AH of the sheets apparently 

were homemade. 

Courtesy of George Lobdell 
Fairmont Daily Sentinel 
August 4, 1944 


16 








VOLUME 32, NO. 1 



Courtesy of George Lobdell. 


Notice the different positioning of letters on this propaganda leaflet produced at Algona 
compared with the one on page 16, 


for the payoff of Algona PWs 
returning to Germany. Above it was 
mentioned by Lt. Colonel Lobdell 
that the average prisoner received 
$135 of his earnings after leaving 
the camp. Fred Schwan reports 
seeing such a check issued for a 
German prisoner who was interned 
in one of the prisoner of war camps 
in the United States. The document 
shown in the illustration {page 14} 
is from Camp Rucker Alabama but 
presumably similar documents 
exist regarding Camp Algona. 

Related to the numismatic story 
of the camp is the philatelic history. 


Mail was allowed in and out of the 
camp subject to military censorship, 
A most relevant example was 
recorded by Lt. Colonel Lobdell. In 
this exchange of letters a German 
PW wrote: 

Our good food is continuing. We 
do not understand why We go 
out to work. You need not send 
any more Red Cross packages 
from Germany or Argentine. We 
can buy our 80 cents daily 
earnings, enough for our daily 
needs and better than you can 
send us. We work hard and we 
are glad to work in the rich 


country and we will make it 
better for the fuehrer when he 
takes over this country with his 
secret weapon, heil Hitler, 

And his family replied: 

Yes we get vour letters not to send 
anything and we know why you 
write them. We shall continue to 
send our Red Cross boxes, heil 
Hitler. 

The letter envelopes shown on 
page 15 are each examples of mail 
from Europe (one was mailed from 
Germany and one from Switzer¬ 
land) intended for prisoners at 
Algona or Clarinda, Iowa* Clarinda 
was Iowa's other main base camp. 
Since these letter envelopes are from 
the personal collection of Colonel 
Lobdell, perhaps this prisoner was 
transferred from Clarinda to 
Algona. Note the military censor¬ 
ship markings. Also note that the 
mail was routed through a general 
post office in New York. A close 
look at the cover mailed from "Neu 
Darchau uber Dahlenburg/' Ger- 
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many shows that the letter mistak¬ 
enly was first sent to the prisoner- 
of-war camp at Bowie, Texas where 
the notation 

"Not at POW Cp. Bowie, Texas" 
was applied. 

This dose look at the prisoner-of- 
war camp at Algona could be 
replicated at other camps through¬ 
out the United States, Canada, 
Australia, England, India and so on. 
I, for one, look forward to reading 
other accounts of such money in 
this journal in the near future. 
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Italy Wins Top Award for ’91 Coin of the Year 



Italy was declared the winner of the 1991 Coin of 
The Year award by World Coin News publisher 
Albert "Bo” Smith for its Ponte Milvio (Milvian 
Bridge) 500-lire silver coin. World Coin News is 
the bi-weekly newspaper for world coin collectors. 

The coin, which was produced to commemo¬ 
rate the 2,100th anniversary of construction of the 
famous bridge, was the overwhelming favorite of 
members of the international panel of judges 
making the selection. 

Judges made their choice from a field of eight 
category winners determined in the first of two 
rounds of COTY balloting. 

The Milvian Bridge is famous in western history 
as the site of a famous military battle won by 
Roman Emperor Constantine the Great. Following 
a vision that prompted his conversion to Chris¬ 
tianity, Constantine defeated rival Maxentius, 

An awards presentation to honor the Ponte 
Milvio coin will occur at a site and time deemed 
most appropriate for the winner. Last year, the 
1990 award winner, the Isle of Man, was recog¬ 
nized at the 17th annual Mint Directors Confer¬ 
ence that was held in June in Madrid. 

The COTY award was created 10 years ago by 
World Coin News. It recognized excellence in 
world mint and central bank ouput and fosters 
innovation and creativity. It is the numismatic 
equivalent of Hollywood’s Oscar or television’s 
Emmy. 

To contend for the top honor, coins first had to 
be named a category winner in the initial round of 
voting. The Italian coin was acclaimed the Most 
Artistic Coin then. Here are the winners in seven 
other categories: 

France's silver 100 frances, Y-157, that fea¬ 
tured Olympic ski jumpers, was named Best 
Crown. 

Japan’s 100,000 yen, Y-105, commemorating 
the enthronement of Emperor Akihito, was named 
Best Gold Coin. 


Best Trade Coin was a 200 escudos issued by 
Portugal. It portrays Garcia De Orta, KM-655, and 
it is made of an aluminum-bronze ring with a 
copper-nickel center. 

Australia’s $5 silver Kookaburra, KM-138, won 
in the Most Popular Coin category. The Most 
Historically significant Coin was a silver 3 roubles 
of the former Soviet Union that celebrated the first 
manned space flight of Yuri Gargarin, Y-262. 

Albanian coins topped the Best Silver Coin and 
Most Innovative Coinage Concept categories. A 
silver 10-leke, Olympic horse and rider jumping 
right, KM-68, won for Best Silver Coin. In the latter 
category it was paired with another horse and 
rider design jumping left, KM-69, that had 
aconvex reverse design that fit into KM-68’s 
concave design. 

The Coin of The Year competition has been 
held each year since it was introduced for issues 
dated 1982, The two-round judging process is 
done by an international panel of mint, treasury 
and central bank officials, leaders of major numis¬ 
matic organizations, museum curators, engravers, 
writers, marketers, and individual experts. 

Up to 10 nominations in each of the eight 
categories are compiled initially by an in-house 
panel at Krause Publications of lola, Wts,, U.S.A., 
parent firm of World Coin News and publisher of 
the Standard Cata log of World Coins. 

Previous COTY winners were: The United 
States, 1982 George Washington silver half dollar; 
United States, 1983 Olympic silver dollar; 

Canada, 1984 Jacques Cartier gold $100; Fin¬ 
land, 1985 Kalevala silver 50 markkaa; United 
States, 1986 Statue of Liberty gold $5; United 
Kingdom, 1987 gold Britannia {100 pounds); 
Albania, 1988 Railroad Tunnel Silver 50 Leke; 
France 1989 Eiffel Tower copper-nickel 5 francs; 
and the Isle of Man, 1990 Penny Black copper- 
nickel crown. 
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Did a Note in your Collection Go 
Down with the "Whisky Galore" Ship? 


by Alistair Gibb, I.B.N.S. #708 

When the S.S. Politician steamed out 
of Liverpool harbor in February 
1941, its crew can have little imag¬ 
ined that they were sailing into 
history. 

Death they may have expected, 
for in 1941 the German U-boats were 
taking a heavy toll of British vessels 
sailing to the Americas. To reduce 
that risk, the Politician was ordered 
to sail north, keeping close to the 
coast and to cross the Atlantic by its 
northern waters. Their course took 
them up the coast of Scotland, 
sailing between the Western Isles 
and the mainland. As they steamed 
past the islands of Barra and Eriskay, 
disaster struck; the ship ran 
aground. 

As luck would have it, the vessel, 
although stuck fast, was in no 
immediate danger. The crew aban¬ 
doned ship in good order and was 
soon being made welcome by the 
hospitable islanders. 

It was not long before their hosts 
discovered that amongst its mixed 
cargo was a substantial consignment 
of whisky — a commodity which 
had become scarce in wartime 
Britain. 

The story of the subsequent 
looting of the Politician by the 
islanders was made famous by 
Compton Mackenzie in his thinly 
disguised novel Whisky Galore. It 
became even more widely known 
when the "novel" was filmed and 
became one of the country's classic 
comedies. 

Some two thousand cases of 
whisky were taken from the Politi¬ 
cian by the wily islanders, rowing 
out to the wreck at night and decoy¬ 
ing the lone Customs officer who 
was given the thankless task of 
guarding the cargo. Little else seems 
to have been brought ashore: the 
piano proved too difficult to lift from 
the hold, though it would have been 
a valuable addition to the school's 


equipment; the cloth on board was 
used for cleaning the ubiquitous fuel 
oil off hands and clothes, and the 
casks of beer w T ere either broached 
on board or left behind. 

Eventually order was restored 
and Arnott Young appointed official 
salvors. Their divers found the holds 
in a sorry state. Everything was 
covered in oil, crates were broken 
open and their contents spilling out 
into the water. There were rags and 
bits of paper everywhere. 

It was only after one of-the 
salvage team heard a report that 
there were children up the coast 
playing on the beach with real 
money that he realized the "bits of 
paper" could be bank notes. They 
were — Jamaican 10/- notes! 

Percy Holden of Arnott Young is 
sure that he personally counted 
720,000 10/motes from the hold and 
that he posted the £360,000 parcel to 
his superiors who returned the notes 
to the Bank of England. Stories still 
circulating in the islands speak of £5 
and £1 notes to a value of £3 million 
being found, 1 

Alas for such tales, neither 
denomination was then in issue. 


The records of the Bank of England 
appear to show that the Politician 
was carrying only £200,000 in 10/- 
notes, or 400,000 pieces, and that 
290,000 were lost in the shipwreck. 2 

Between 1947 and 1957, small 
quantities of these notes turned up, 
many being presented at Thomas 
Cook. The notes were legal tender 
at the time of the shipwreck and 
many were paid on presentation. To 
protect the currency, however, the 
issue was demonetized in 1951 and 
replaced by a purple and orange 
note of identical design. Since 1958 
nothing more has been heard of 
them. 

The final tally of the notes on 
board would now appear to be as 
follows; 

Lost from the Politician 

290,000 notes 

Of which: 

Officially recovered 

and destroyed 211,267 

Subsequently presented 

2,329 

Total 213,596 

Still unaccounted for 76,404 notes 
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An analysis of the records shows 
that the lost notes bear the serials: 

C/6 60,001 to 100,000 
C/7 60,001 to 100,000 
C/8 60,001 to 100,000 
C/9 50,001 to 100,000 
C/10 50,001 to 100,000 
C/ll 30,001 to 100,000 

All are blue, printed by De La 
Rue and dated 1st November 1940, 
Pick Number 38. Of those still 
extant which I have located, all are 
prefixed C/10 or C/ll. 

So now you can tell: do you have 
a Politician note in your collection 
which went down in the "Whisky 
Galore" ship? Recent sales suggest a 
value of £20 to £30. 

For further reading: 

Scotch on the Rocks — the Illustrated 
True Story of Whisky Galore by Gerry 
Burke, Glasgow, 1988. 

Polly. The True Story Behind Whisky 
Galore by Roger Hutchinson, 
Edinburgh, 1990. 

Scotch on the Rocks , The True Story of 
the 'Whisky Galore' Ship by Arthur 
Swinson, London. 

And finally, my grateful thanks 
are due to both Douglas Crawford 
and Allan MacDonald for generous 
help with additional information. 

1 "The 'Politician' Notes of Jamaica," by 
Douglas A. Crawford, I.B.N.S. Journal , 
Volume 11, No. 2 (1971), p. 106. 

1 "The Politician's Deepest Secret by Ray 
Burnett, Weekend Scotsman , September 7, 
1991, pp. 18-20. 


The Memphis Show 
will be 

June 18-20,1993 


CODE OF ETHICS 

THE INTERNATIONAL 
BANK NOTE SOCIETY 

Membership in the IBN5 is a privilege extended to those persons 
deemed worthy thereof and is not a matter of right. Such member¬ 
ship can be maintained only until the Executive Board determines 
that the conduct of a member has been such that, in the best inter¬ 
ests of the Society, his membership should be terminated. 

For the guidance of its members this CODE OF ETHICS has been 
duly adopted by the Executive Board (under the authority vested in 
it by the Bylaws of the Society). A breach thereof by any member 
reflects, directly or indirectly, upon all other members. Such a 
breach shall be considered conduct prejudicial to the interest of the 
Society and cause for action by the Executive Board, 

As a member of the I.B.N.S.: 

1. I agree to support, and be governed, subject to, and bound 
by the Bylaws of the Society and by such rules, policies and 
regulations as may be in force from time to time. 

2. I agree to neither slander nor libel the character of another 
member, and, in my relationships with other I.B.N.S. members 
and with the public at large, always to conduct myself in a 
fair and ethical manner becoming to the good name, reputa¬ 
tion and prestige of the Society 

3. I agree to fulfill all contracts and agreements, explicit or 
implied, made by me, either verbal or written, I agree to 
take immediate steps to correct any error which I make in any 
transaction, 

4. I agree to neither buy, sell, trade or exchange numismatic 
items of which the ownership is questionable. 

5. I agree not to intentionally misrepresent condition or rarity 
when selling, trading or exchanging numismatic items. I 
agree not to clean, wash, press or process, chemically or 
otherwise, paper money or numismatic items so as to im¬ 
prove their apparent condition or to deceive the recipient. 

6. I agree not to represent as genuine any counterfeits, copies or 
reproductions when selling, trading, exchanging, advertising 
or exhibiting numismatic items. 

7. I agree not to use, or to permit another person to use, for 
commercial, personal or private gain: my position in I.B.N.S.; 
any information, not otherwise available to the general 
membership, which I may obtain by virtue of my position in 
I.B.N.S.; or, the facilities, communications, procedures or 
property of I.B.N.S. 

8. I agree to respond to official I.B.N.S. correspondence as 
promptly as possible, and, unless prevented from doing so 
by reasons dearly beyond my control, always within the 
time frames established therein. 

Approved by the Executive Board, London, 11 October 1992 
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Notes on the Recently Released 
New Zealand Five Dollar Note 


by Peter Symes, I.B.N.S. #4245 

New Zealand is in the process of introducing a new 
series of hank notes. Currently the five- and twenty- 
dollar notes have been released, and these will be 
followed by ten-, fifty-, and one hundred-dollar notes* 
The notes are printed by Thomas de la Rue and are 
amazing in the number of security features that domi¬ 
nate the notes* Security features for the five-dollar note 
that are highlighted in the awareness campaign of the 
Reserve Bank of New Zealand are: 

Watermark. To the right of the note is a pale green and orange 
area that contains a watermark of Queen Elizabeth IT 

The windowed security thread. When held to the light, or viewed 
from the back, the thread at the left of the note appears as a 
solid thread, but the thread appears to weave in and out of 
the paper when viewed from the face of the note. 

The latent image. At the top right on the face of the note is an 
oval disc of intaglio printing. When this oval is viewed at a 
very low angle, the letters "NZ" appear. 

Serial numbers* The serial numbers of the note appear twice, 
with the number at the left of the note written vertically— 
making life just a little more difficult for the would-be 
forger 

The perfectly-registered fern leaf. On the left of face of the note is 
a pattern of fern leaves, with the bottom leaf being silver 
The back of the note also has a fern leaf, and when the note 
is held to the light the two leaves register perfectly. As well 
as registering perfectly, the brown fronds on the back of the 
note fill the white fronds on the face, and when viewed 
from the back, the silver fronds fill the white fronds. 

Microprinting. A line of microprinting can be found beneath 
the portrait of Sir Edmund Hillary—to the left. The micro¬ 
printing consists of the letters "RBNZ" (Reserve Bank of 
New Zealand) repeated many times. 

Intaglio printing. Dominant features on the note such as the 
portrait, denomination, title of the bank and sundry details 
are all in intaglio (raised) printing. 

Whilst it is impossible to detect all security features, 
there are a number of other devices which are reason¬ 
ably apparent although not advertised. These are: 

Further microprinting. Trailing to the right of the portrait of Sir 
Edmund Hillary are two bars of intaglio printing. When 
the lower, solid bar is magnified, the letters " NZ" can be 
seen repeated many hundreds of times in reverse image— 
i.e. it is the absence of intaglio ink which forms the print 
ing. Between this bar and the bar of interlaced lines just 
above, there is a line of intaglio microprinting similar to the 
advertised one below Sir Edmund Hillary. 

Offset printing. The complex patterns produced by the offset 
printing process probably hold many security checks—one 


example is the pale area which holds the watermark At 
first viewing this area looks like a plain printing, but when 
magnified it can be seen that the colors are achieved by 
many tiny lines of color. The lines form a pattern like crazy 
paving, and when the note is photocopied, these lines 
become more apparent, as the human eye balances the 
colored lines and their white background into a pale 
color—whereas the photocopier only picks up the lines. 

Ultraviolet-sensitive inks. On the face of the note, just above 
Mount Everest, is a small panel printed in ink which is not 
visible in normal light. When viewed under ultraviolet 
light, the panel appears in gold, with the number "5" in the 
center. The silver fern leaf that is part of the perfect 
registration, the tractor at the bottom of the note, and areas 
between the white "5" and the tractor also appear in a gold 
color. When the back of the note is viewed under ultravio¬ 
let light, the yellow colors become highlighted, especially 
the line above the eye of the "Hoiho" (yellow eyed 
penguin). 

Along with the myriad of security features appearing 
on the note, the greatest surprise is the appearance of 
the portrait of Sir Edmund Hillary. Apart from a head of 
state, it is almost unheard of to use on a currency issue 
the portrait of a person who is still alive. 

Indeed in some countries it is forbidden by law to 
portray a living person on a bank note, coin or postage 
stamp. One assumes it is not against the law in New 
Zealand and there is no reason why a living person 
cannot be pictured on a bank note. 

The reason most countries don't illustrate their notes 
with a living person is that there is always the danger 
that the person may become disgraced—and then the 
bank notes would become an embarrassment. For this 
reason, it is perhaps an even greater sign of respect that 
Sir Edmund Hillary has been selected. 

Sir Edmund Hillary's main claim to fame is that 
along with Sherpa Tensing Norgay he made the first 
ascent of Mt. Everest on May 29, 1953, Hillary also lead 
the final dash for the first vehicular party to reach the 
South Pole in January 1958. 

Hillary has spent much of his later life working with 
the people in the Nepal/Himalaya region and was the 
New Zealand High Commissioner to India from 1985 to 
1989. 

With the portrait of a living person (who is not the 
head of state) appearing on a bank note, perhaps the 
precedent has been set and many more will follow* 1 
doubt it, but it does raise an interesting question: How 
many other notes carry (or carried) portraits of people 
whilst they were living, but who were not the head of 
state? 
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Book Review 

A Review of The Comprehensive Catalog of U.S. Paper Money 

Reviewed by Bob Cochran 


The Comprehensive Catalog of U.S. Paper 
Monei/ by Gene Hessler. Fifth Edition, 
1992. BNR Press, 132 East Second Street, 
Port Clinton, Ohio 43452-1115. Available 
in softcover, $30 or limited edition 
hardcover, $40. 

IPs amazing to me, but one of the 
complaints I hear constantly from 
beginning collectors of paper money is, 
"I can't find enough articles or informa¬ 
tion about what I collect!" Well folks, if 
what you collect falls into the category 
of U.S. Government paper money 
issues, you no longer have a reason to 
complain. The title of this book says it 
all, as it should—it is the ONLY 
comprehensive catalog that covers ALL 
the paper currency issues of the U.S. 
Government, from 1812 to the present. 

Covered are the "cash" notes that are 
pretty much self-explanatory—the notes 
that were created by Federal Laws to 
circulate AS currency. But this book 
(like no other available) also covers 
those "obscure" issues which weren't 
originally intended to circulate as 
"currency," but, human nature being 
what it is, DID AND DO circulate as 
"currency-interest-bearing notes of the 
War of 1812 and later, up to the time of 
the Civil War; postal notes; even food 
stamps and coupons. Other sections 
describe error notes, issues of U.S. 
Territories and Possessions, military 
payment certificates, encased postage, 
and very useful information for 
beginners about the "Care and Preser¬ 
vation of Paper Money." Lastly, there is 
an excellent bibliography and an 
index—what other reference catalog 
like this has an INDEX? 

For those collectible issues, which 
deserve them, current price guides are 
included. Collectors of today seem to 
demand that ANY book they purchase 
contain pricing for everything listed. 

But honestly, if current prices are that 
critical to you, consider subscribing to 
the Green Sheet. Prices aren't really the 
purpose of this book. 

The real beauty of the book is that 
ALL of the information you need to 


know about U.S. Government paper 
currency issues is contained in ONE 
easy-to-use, concise, and PORTABLE 
volume. Unless you personally enjoy 
lugging several books around with you 
on the floor of a show, this book should 
satisfy the requirement of a SOLID 
reference source which fits easily into a 
briefcase or under your arm. 

Another feature that 1 really like is 
that the notes are arranged by denomi¬ 
nation, not type. All of the One Dollar 
notes, from the Legal Tender issues of 
1862 through the latest Federal Reserve 
Notes, are grouped together chrono¬ 
logically. I don't have to "jump 
around" from section to section looking 
for Legal Tenders, Silver Certificates, 
Treasury Notes, Federal Reserve Bank 
Notes—I just have to look through the 
One dollar Notes! The numbering 
system also matches this arrange¬ 
ment—sequentially by denomination. 

If any of you reading this are just 
beginning to enjoy this wonderful 
hobby, the first 50 pages of this book 
would almost be worth the price of the 
entire volume. Pages 1-32 provide an 
excellent history of U.S. paper money, 
including private issues. A bonus is 
several color photographs of the 
process used by the Bureau of Engrav¬ 
ing and Printing to produce current 
notes. Pages 33-50 take you through the 
basic types of U.S. paper money— 
WHAT they were, and WHY they were 
issued. Also included in this section is a 
good explanation of the systems used 
for numbering on U.S. paper currency 
from 1861 to the present—sheet layout, 
consecutive numbering, block number¬ 
ing, and replacement notes. 

I truly could go on and on why I 
consider this book so worthwhile. But I 
prefer to pass on just a couple of 
thoughts which should sum it up 
properly, and hopefully entice you to 
thumb through a copy. There are 
several publications in print which also 
catalog U.S. Government paper 
currency issues. Each of these other 
books credit an author" or "coauthor," 


with others listed as "editor" or 
"associate editor"; sections in these 
books are "compiled by" or "contrib¬ 
uted by" yet other persons. Go figure. 

This IS Gene Hessler's book. I was 
privy to witness to a small degree some 
of his efforts, and be told about his 
exploits discovering information, as he 
updated the Fourth Edition—which, 
until this one was published, was the 
BEST reference book available. He had 
some help, yes, but I know personally 
that Gene performed ALL, of the major 
research, and took many photographs, 
which resulted in this new edition. 

How else could he have discovered, 
documented and illustrated no less 
than SIX issues which had never before 
appeared in a numismatic publication? 
He tracked them down in the files of 
the Bureau of the Public Debt! I am not 
aware of any other authors or editors or 
compilers who have ever MEN¬ 
TIONED this source of information, 
much less credit it as being a source of 
material for their publications. 

Gene has had a lifelong interest in 
the artists and engravers who created 
the notes that are catalogued in this 
volume. Throughout the book, he 
includes valuable information for the 
reader which goes beyond a catalog 
number and price guide—the actual 
titles of vignettes used, and the names 
of the people who designed, engraved 
and composed the notes. 

I know personally that the several 
editions of The Comprehensive Catalog of 
U.S. Paper Monty have been a labor of 
love for the author. His burning desire 
to learn AND SHARE everything he 
possibly can about the subject matter 
stokes the fire that results in the 
information being published in such a 
quality fashion. All of us who share his 
love, but don't have the wherewithal to 
duplicate his efforts, should certainly 
take advantage of them. 


Reprinted from Paper Money, 
Vol. XXXII, No. 2, with Permission. 
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Argentina 

The "Inflation Series"—Old Habit: New Money 

by William R. Harmon l.B.N.S. #5961 


Since the middle of this century, one 
of the Argentina's most persistent 
problems has been chronic inflation. 
Several times inflation has been 
pronounced dead only to self- 
resurrect. In 1991 the government 
introduced a drastic plan to destroy 
inflation, and from March to Decem¬ 
ber a greater stability was indeed 
visible in that the Argentine cur¬ 
rency did not fall against the U.S. 
dollar throughout the last ten 
months of that year. This year, 
however, the Argentine government 
is introducing yet another change in 
the national monetary unit, which 
comes as no surprise to an Argen¬ 
tine populace which has long since 
become accustomed to such news. 
One of the problems caused by 
inflation is the multiplication of 
large numbers which have to be 
entered into computers, ledgers, 
calculators, etc. Although the 
problem may seem trivial (and 
perhaps, compared to the other 
effects of inflation, it is), it still 
causes many administrative prob¬ 
lems and is a constant source of 
irritation. For that reason, and also 
because of the hoped-for positive 
psychological effect, whenever it 
begins to appear that inflation is 
waning, the government tends to 
decree a change in the monetary 
unit, as if along with inflation all 


memory of the destroyed monetary 
unit will be interred. 

From 1942 to 1969 the Argentine 
currency was the peso moneda 
notional {peso national currency). 1 
After several years of inflation it was 
decided that year to liquidate the 
rapidly weakening "national cur¬ 
rency peso" and the government did 
so by doing away with the last two 
zeroes (he., dividing by 100), thus 
launching a new peso, which was 
known as "Peso Ley 1ST88" after 
Law Number 18.188 which made it 
official From 1969 to 1976 all bank 
notes were so designated, although 
from 1976 to 1983 the line "Decreto 
Ley 18.188" was dropped for no 
discernible reason. 

The old "moneda national" bank 
notes still circulated for a long while, 
and the Argentines resisted the new 
term for their money (possibly 
because the law was a decree of the 
generally unpopular military 
government of General Ongania}. As 
a result, for a time documents 
referred to the new money; but 
people still spoke and thought in 
terms of the old money, and con¬ 
stantly had to calculate the differ¬ 
ences in exchanging new for old 
coins and bank notes. 

Inflation again started rearing its 
ugly head in 1973, a year which saw 
the birth of a new word "Rodrigazo" 


(approximately "Rodrigo's blow", 
named for the then Minister of 
Finance). In June of 1983 a new 
military government, after several 
years of lessening inflation, followed 
the custom by instituting a new 
currency. The new unit was still to 
be called the peso, but to distinguish 
it from previous pesos the law 
named it the peso Argentino, 
"Argentine peso/' The equivalency 
was: 1 Argentine peso = 10,000 Law 
18.188 new pesos; therefore 1 
Argentine peso = 1,000,000 old pesos 
moneda national. But even then 
most people in referring to pesos 
spoke in terms of the p re-1970 pesos. 

The Argentine peso lasted barely 
two years. On June 13, 1985 the 
democratically elected government 
of Alfonsin launched a new stabili¬ 
zation plan, one leg of which 
was.,.surprise!—a new currency. The 
new unit was not to be a peso, but 
an austral, which was worth 1000 
Argentine pesos, therefore 
10,000,000 Law 18.188 new pesos, or 
1,000,000,000 pesos moneda 
national. 

For some reason, this time the 
Argentine populace responded well 
to the governmental decree, and 
rapidly adapted their speech to the 
new units. Why? There is a choice of 
several equally possible reasons: the 
plan was launched by a democratic 
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Face of 50 pesos Argentines, P315,1983-1985 


government; the new money had a 
new and truly different name, which 
prevents confusion; the calculation 
of equivalents was easier, because 
the thousands separator showed the 
required division; the value of the 
Austral was pegged at approxi¬ 
mately one U.S. dollar (and many 
contracts were made in U.S. dollars); 
and possibly because they were at 
long last just plain tired of the 
confusion. However, the Alfonsin 
government ended in a period of 
severe inflation in 1989. After four 
years the austral, which had in the 
beginning been pegged at about 1 
U.S. dollar, had fallen to about one 
fifth of a U + S. cent. 

A new government led by Presi¬ 
dent Menem did not get off to a 
good start on inflation, and by 


February of 1991 the U.S. dollar 
represented the somehow symbolic, 
perhaps even magical, number of 
10,000 australs. 

At that time the Argentine Con¬ 
gress approved a law proposed by 
Minister of Finance Cavallo which 
obliged the central bank to respect 
the "'convertibility" of the austral 
relative to the U.S. dollar at a fixed 
exchange rate of 10,000 australs to 
the U.S. dollar. That meant that the 
central bank always had to have 
reserves adequate to buy all circulat¬ 
ing australs, selling dollars at that 
exchange rate as necessary. That, of 
course, rendered impossible the 
printing of national currency with* 
out a reserve of dollars to support it 
One could therefore say (although 
technically not quite properly) that 


Argentina no longer has its own 
money; that the Argentine currency 
is actually the U.S. dollar repre¬ 
sented by pieces of paper called 
australs. If the government doesn't 
spend any more money than it takes 
in, the "convertibility" is math¬ 
ematically guaranteed. 

The old habit surfaced again the 
first of January, 1992. The new 
currency is now to be called simply 
the "peso" without any added 
qualifying words, and the equiva¬ 
lency therefore becomes 1 peso = 
10,000 australs. 

It can be seen that from 1970 to 
1992 the index reached 
10,000,000,000,000; that is 
10,000,000,000,000 1970 pesos are 
equal to one 1992 peso. That places 
Argentine third in the "inflation 
se r i e s " a ft er th e 1946 i n f 1 a tio n 
currency of Hungary, in which the 
inflation index reached 
1,000,000,000,000,000,000,000 pengo, 
and 1923 Germany in which the 
index reached 100,000,000,000,000 
marks. Bolivia, Brazil, Greece, 
Poland and Romania are other 
strong contenders in the "inflation 
series"—a series with no winners, 
only losers. 

l . For a thorough treatment of pre-19-42 
Argentine currency see Ubaldo M. Guevara. 
Pa pel Moneda de Republica Argentina 1890H 
1980 . 




Face of 500,000 pesos, P309,1980-83 


Face of 100 australes, P327,1985 
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Alonzo Foringer, Bank Note Artist 

by Gene Hessler, I.B.N.S. #2549 




For those who share my 
interest in the art work on 
paper money and security 
documents, I thought you 
might like to know who 
created the art work and 
who engraved the figures on 
the Validation Certificates of 
the Konversionskasse that 
were discussed and illus¬ 
trated in Vol 31, No, 4, of 
the J.BJST.S. Journal (1992). 

Alonzo Foringer, the 
artist, and Robert Savage, 
the engraver, are two bank 
note artists with legendary 
reputations. Both were 
engaged by American Bank 
Note Co, Robert Savage and 
his work were discussed by 
this writer in the LB.NS. 

Journal Nos. 3 & 4, 1988. The 
list of his recorded work, 
many sketched and painted 
from life by Alonzo 
Foringer, has now grown to 
four pages. These will be 
included in a cyclopedia of 
engravers and their work 
that T hope will be com¬ 
pleted and published by the end of 
1993. 
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84-00000 


t'S . r v > 


Validation Board 

-»FOR^ 

German Dollar Bonds 

NEW YORK,N.Y. 

HEREBY CtftTmc* THAT mi DOu4» OtHBCSTUH C.Oft OTHER QfluUTlOH tHCflE. 

iKiFTtB TO Aft BOND/ TtJ WHICffTNn t*ftTlF[GATE <5 AND WHICH 

Ml TTMlLOWIHQ D EHOMI N.ATI OH. SERIAL NUMBER AND El E 5C.H t PTSO h: 



FACE 

AMOUNT 


SERIAL 

NUMBER 


HAh. BEEN DATED OV Ot^S'ON ftf THE BO-aR" AS QA.TE□ BElDYy, JVQEB THE mWItlOhtOF Trt£ HtN f BflWCEN E Q QYE H *i- 

MENT OT THE Si «ITCQ StATcft l|T AWSHCAiHDTNt OQvtflUHEUT QT THE TZDEBiL BCPvBUC O* BCOiBO(f,!3 THE VAiLja*T-. QK OT 

POLLAP BOtlDE &F !5StE5.ar FfflqyAHF *7,4*** AND *Mll 1,10*3 Of THl lAW HOB THE VAJOATIOIt OF 9EBH*h TCtHE1 
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REHCW*LC-EHTTnC*TEft,ftUaiJCBI«TOh WABMHtB AND EJTHER SfCON-OfiRV JHSTRuHENTB 156010 IN CONNECT! D** WITH THE BONO Of THE 
SAHESEBtAtBUHIfB 

Th'lft CIRTinCATi 46 NOT V*L>n ONtll COUHTEBSHM*EO BY THfOFBOBfTIJH 



ISSUER: 


ISSUE: 


United Industrial Corporation 
(viag) 

6% HYDRO-ELECTRIC FIRST (CLOSEDI MORTGAGE SINKING FUND 
GOLD BOND DUE DECEMBER 1. 1945 


AtrrnO»i7 EO OtncEB 


Validation 1 Board forO t rwan Dollar Bonds 

/♦S££CIME*U4~:... 

'“Vj UBlTie BTum MEMBER 
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Validation Certificate for German Dollar Bonds 


Alonzo Foringer, the quintessen¬ 
tial bank note artist, was born in 
Kavlor, Armstrong County, Pennsyl¬ 
vania in 1898. Among his teachers 
was Edwin H. Blashfield, the mural- 
ist who created the art work for the 
United States 1896, $2 silver certifi¬ 
cate, one of the three notes that 
comprised the popular educational 
series. 

Like Blashfield, Foringer also 
worked as a moralist. However, it 
was his World War I poster, TVie 
Greatest Mother in the World , that 
brought him international recogni¬ 
tion. This 27 x 36-inch poster is said 
to have generated $150,000,000 for 
the Red Cross in 1918. 

The same figures that appear on 
the Konversionskasse certificates can 
be found on a 36 x 58-inch painting 
for a French 100 franc essai; the 



20' THl CANADIAN BANK GF COMMERC± 20 


inst)7 TWENTY DOLLARS HJS07 


TRINIDAD 
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Canadian Bank of Commerce, $20, 
"Neptune, Sea Nymphs, Mercury and Female" 
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painting is dated 1916, This was lot 
10 in the Christie's sale of the 
American Bank Note Company 
Archives, November 28, 1990. 

Most of Alonzo Foringer's work 
was used on bonds and stock 
certificates. Nevertheless, his 
unique creations did appear on the 
bank notes of at least eleven coun¬ 
tries. A list follows: 

Canada 

Agriculture , SI (back), P38 & P39. 

Female and Globe , $l-$20, PS947-951. 

Industry Vulcan, Herculean Men 

(with symbols of science and 
industry), $50, PS698. 

Juno and Bull Ceres and Goats , $10, 
PS966 & PS971. 

Mercury, Agriculture & Invention, 

$5, PS965 & PS970. 

Mercury t Goddesses (3), Pioneer and 
Explorer $100, PS969. 

Neptune, Sea Nymphs, Mercury and 
Female, $20, PS967 & PS972. 

Czechoslovakia 

Allegory , 5,000 korun (back), PI6. 

Woman ivith Globe, 1,000 korun, P13 
& P25. 

Dominican Republic 

Coffee Industry, 100 pesos, P23 & P32. 


Ecuador 

Telecommunications, 1,000 sucres, P97, 

France 

France (female standing on winged 
wheel), 100 franc essai, lots 
932-934, Christie's sale 
November 29, 1990. 

German Federal Republic 

Female Allegory , 50 marks, P7. 

Honduras 

Protection , 2 lempiras, PS 122. 
Martinique 

Agriculture, 100 francs, P19. 

Seated Figures , 1,000 francs, P21, 

Nicaragua 

Fruit (kneeling woman), 100 
cordobas, P56 & P82. 

U.S,S,R. 

Protection , 200 rubles, PS882. 

Yugoslavia 

Progress , 10 dinara, P21. 

Alonzo Foringer died in Saddle 
River, New Jersey on December 8, 
1948. His mural work can be seen in 
a few American public buildings 
and one church, the Church of the 
Savior in Philadelphia, Pennsylva¬ 
nia, Fortunately we can own and 
appreciate our own personal 
examples of Alonzo Foringer's 
work. 



Yugoslavia, Progress f 10 Dinara, P2I 


1993 Auction Prices 
Realized 



The auction 
business for 
G.S* coins held 
steady in 1992 t 
according to 
figures totaled 
from the newly 
released 1993 
Auction Prices 
Realized. 

Complete 
winning bids 
from the top 48 
auctions of CIS. 
coins in 1992 
are compiled in 
this compre¬ 
hensive and 
handy refer¬ 
ence. The 478-page, soft-cover book (5 
1/4 inches by 8 1/4 inches) lists more 
than 65,000 lots sold in 1992 by major 
auction companies. 


The companies sold $57,58 million 
worth of U.S. coins in 1992, compared to 
$58.43 million in 1991. 

Wilhite and Tom Michael, market 
analyst for Coin Market, compiled the 
listings in 1993 Auction Prices Realized. 

The book begins by listing each sale 
covered and its dates. 

Each individual result is categorized 
by denomination and type for easy 
reference — from Colonial coins to 
modern gold commemoratives. patterns, 
and territorial and private gold pieces. 
Each listing shows the company that 
sold the coin, the month in which it was 
sold, the coin's grade, and the price it 
commanded. 

‘The current and real market value of 
a coin is most clearly established by 
what informed buyers will pay for it at 
auction," Wilhite said. "Collectors* 
investors and dealers spend hours 
searching auction catalogs to help 
determine value based on historical price 
trends and to achieve a sense of rarity for 
a coin. 

' Auction Prices Realized is designed 
to make that vital Information available 
to everyone quickly and effortlessly.” 

1993 Auction Prices Realized can be 
purchased from numismatic book 
dealers or directly from the publisher, 
Krause Publications, 700 E. State Street, 
lola, WI 54990-0001. for $60 plus $2.50 
shipping for each book ordered, Wiscon¬ 
sin residents must add 5 1/2 -percent 
sales tax. MasterCard and VISA custom¬ 
ers can call toll free (800) 258-0929. 
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The Influence of 

King Abdullah ibn Hussein al-Hashemi 
on the Paper Money of the 
Hashemite Kingdom of the Jordan 

by Jack H. Fisher, I.B.N.S, #421 


Collectors of the notes issued by the 
Hashemite Kingdom of the Jordan 
will see that the first notes issued 
carry the portrait of a dignified man 
with a beard and a covered head. 

The question raised in my mind 
upon obtaining the first such note 
for my personal collection circa 1964 
was who is the man on the note? 

Subsequently I learned that the 
man was King Abdullah ibn Hussein 
al-Hashemi (sometimes spelled King 
Abdallah), King of the Hashemite 
Kingdom of the Jordan at the time of 
issue of the 1949 notes. 

He was born in 1882 in Mecca as 
the second son of Sherif Hussein of 
Mecca, a descendant of the Prophet 
Muhammad's Hashemite clan of the 
Quarish tribe. When he was born, 
Mecca was the capital of the Turkish 
area of Hejaz. His father was Sherif 
Hussein ibn Ali ("ibn" means "son 
of"). The title of "Sherif" and "Emir" 
mean "being descended from the 
Prophet Muhammad through Fatima 
w ho was the daughter of the Prophet 
Muhammad." Abdullah was born 
into a very important family. 

Education was a high priority for 
his father, so when Abdullah was in 
his early teens, he and his brother 
were sent to Constantinople to 
receive a more advanced education 
than was available in Mecca. His 
father reasoned that for his sons to 
be qualified to hold positions of 
responsibility and importance, 
education had to be lifelong to be 
up-to-date with the times and 
events. Some researchers, such as 
Andrew Vusson, have advanced the 
theory that Abdullah and his brother 
were really in Constantinople for the 
dual purpose of receiving their 
education and as hostages to keep 
the Hashemite Clan of the Quarish 


tribe in line to accept the rule of the 
Sultan. Abdullah was a good 
student as well as learning the 
politics of the time and area neces¬ 
sary to obtain positions of impor¬ 
tance and trust He was attracted to 
circles and groups of educated 
Arabs, actively participating in 
Arab literary groups in Istanbul. 
This brought him into active and 
relatively constant contact with the 
social as well as with some of the 
secret and underground Arab 
nationalist groups. He agreed with 
their ideas and general goals to the 
point that he joined and partici¬ 
pated. 

It was after the revolution of the 
Young Turks that he returned to 
Mecca w here Hussein, his father, 
was Emir. Abdullah assisted his 
father in Mecca. 

There were reports at that time 
that he became very active in the 
political fabric of Mecca. He repre¬ 
sented Mecca in the Turkish Parlia¬ 
ment before he was thirty years of 
age, and he was vice president of 
the Chamber of Deputies. He was 
recognized as a leader of some 
importance with his general knowl¬ 
edge and political skills. 

When Abdullah was planning to 
return to Mecca in 1914, he decided 
to go to Cairo first It was his 
intention to contact the British 
authorities in Cairo to obtain 
guaranteed aid in the event there 
would be an Arab revolt against the 
Ottoman Empire, It has been said 
that he discussed this with Lord 
Kitchener, and that Lord Kitchener 
informed Abdullah that should 
Turkey join Germany in the war 
against England, England would 
provide assistance to an Arab revolt 
against Turkey. His father, Hussein, 


was claimed to have been accepted 
by Lord Kitchener as the principal 
voice of the Arabs, with Abdullah 
being the Foreign Minister acting for 
his father. 

Then Turkey entered the war 
against England as an ally of Ger¬ 
many Lord Kitchener is then 
claimed to have informed Abdullah 
that England would give the Arabs 
assistance against "foreign powers." 
England would not "intervene" in 
Arab affairs provided the Arabs 
would revolt against the Ottoman 
Empire. Some even claim that Lord 
Kitchener implied that if the Arab 
revolt were successful, the caliphate 
could be given to a descend ent of the 
Prophet Muhammad. 

The revolt of the Arabs was led by 
Abdullah, his brother Eaisal and 
several others. The sword of the 
commander of the Turkish forces at 
Taif was given to Abdullah after Taif 
was captured. This proved to be the 
foundation victory for the forces of 
Abdullah to defeat the Turkish forces 
at Mecca. 

After the revolt was won, Hejaz 
was recognized as being a sovereign 
state. Hussein, father of Abdullah, 
received an invitation to attend the 
Paris Peace Conference and to have 
Hejaz become a member of The 
League of Nations. It was while their 
claims were being asserted in Paris 
and England that conflict seemed to 
be a certainty between Hussein and 
Ibn Sand, 

Abdullah organized a force to 
attack the oasis of Khuma because 
the British had stated to Hussein that 
he had a right to the area. 

Faisal, brother of Abdullah, was 
in command of Iraqi officers in the 
Syrian Army during the war These 
officers proclaimed Faisal King of 
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One-hundred-pounds Palestine Currency Board note dated 1929 that circulated side-by-side 
in Jordan with the first issue Jordan notes dated 1949. This note is rare; only four are known 
of all dates, and only six are reported as not being redeemed, so that only two other regular 
issue notes are possible. 


Syria and Abdullah King of Iraq. 

The League of Nations mandated 
Syria to France, and France did not 
recognize Faisal as king. 

Trans Jordan and Palestine were 
at one time considered a part of 
Syria, and this area was mandated 
to the British, This created distinct 
mandated divisions in the area. 

Good source books concerning 
this period and subject matter are 
Arabia by H. St. John Pilby, Seven 
Pillars of Wisdom by T.E. Lawrence, 
Iraq bv Philip Ireland and articles 
available in most libraries. 

It was claimed that Lawrence had 
obtained the approval of Abdullah 
that Faisal be granted the Kingdom 
of Iraq instead of Syria. Sometime 
later Abdullah stated that Lawrence 
had promised Abdullah a kingdom 
in Syria. This created discord. 
Abdullah announced that he was 
gathering forces to push the French 
out of Syria. Winston Churchill, 
British Secretary for the Colonies, 
had many conferences with him to 
attempt to change his decision to 
attack the French in Syria. 

Churchill negotiated with 
Abdullah to accept being the Emir of 
Trans Jordan, plus a handsome 
annual guaranteed sum of money. 
This resulted in the establishment of 
the province of Trans Jordan which 
became an independent state 
sometime in the spring of 1923. The 
reports of King Abdullah as a ruler 
are in quite substantial conflict. 

Some say that he was a well-liked, 
efficient and intelligent administra¬ 


tor, and others claim just the 
opposite. There appears to be 
almost unanimous agreement that 
Abdullah depended heavily on the 
British, and the British had substan¬ 
tial influence over him and his 
administration of Trans Jordan. It is 
even reported that in 1946 the 
United Nations thought it necessary 
to investigate the amount of control 
that the British had over Trans 
Jordan. 

It was during the British Man¬ 
date, from 1927 until the termina¬ 
tion of the Mandate, that the 
principal paper money and coins 
used in Trans Jordan were issued by 
the British Palestine Currency 
Board. These consisted of coins and 


currency with three languages on 
them—English, Arabic and Hebrew. 
This currency system was based on 
British sterling with Palestine 
Currency Board notes being issued 
and used in denominations of 500 
mils, one pound, five pounds, ten 
pounds, fifty pounds and one 
hundred pounds. In this system, 
1,000 mils is equal to £1. The coins 
were issued with denominations of 
one, two, five, ten, twenty, fifty and 
one hundred mils. Some denomina¬ 
tions and issues of these notes range 
from being scarce to rare. There are 
only four regular issue one hun¬ 
dred-pound notes known to exist, 
and the note in my personal collec¬ 
tion, 1929 serial number A0O102O, 



Two fifty-dinars 1949 Jordan notes with one showing the face of the note with the portrait of King Abdullah and the second showing the back 
of the second note with a water scene. Both have serial numbers with all zeros, and one is perforation canceled on the front and the other on 
the back with the word "CANCELED.* Only one regular issue 1949 fifty-dinars note has not been redeemed according to the Central Bank of 
Jordan, and it is reported to be in the museum collection of that bank. Even canceled 1949 canceled or specimen notes as used to illustrate this 
article are not easy to obtain. 
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illustrates this article. These were 
the notes used immediately before 
the issues of the Hashemite King¬ 
dom of the Jordan notes in 1949 
with the portrait of King Abdullah 
in denominations of 500 fils, one 
dinar, five dinars, ten dinars and 
fifty dinars. The Palestine Currency 
Board notes and the 1949 first issue 
of Jordan notes circulated side by 
side in Jordan after the termination 
of the British Mandate. 

Raids by tribes into Trans Jordan, 
plus some internal problems, 
resulted in a joint decision by the 
British and King Abdullah to form a 
military force named the Arab 
Legion. The core was composed of 
combat soldiers who followed King 
Abdullah for years. The British 
granted a subsidy of two million 
English pounds for the Arab Legion, 
plus providing English officers to 
train and command. This became 
the best trained military force in the 
Arab world, providing King 
Abdullah with special military 
importance in the area after World 
War IT 

King Abdullah was also a pre¬ 
tender to the caliphate. When his 
father, Hussein, declared himself to 
be "Caliph and King of the Arab 
countries" in 1924, his title was not 
accepted by certain groups within 
the Arab world. Ibn Baud sent his 
forces into the Kingdom of Hejaz 
under claim that he was protecting 
the "true faith." Hussein was exiled 
and died in Cyprus. After 
Abdullah's brother Faisal died, 
Abdullah became the "pretender to 
the Caliphate." This entire area has 


been and still is complex in so many 
respects, of which religion is only 
one facet. 

The British had great faith in 
King Abdullah as the most loyal ally 
of the British among the Arab 
leaders of the Middle East during 
World War II. Abdullah even called 
upon the whole Moslem world to 
oppose the Axis powers during 
World War II. 

On May 28, 1946 Trans Jordan 
became a kingdom with new 
treaties signed with the British 
allowing the British substantial 
commercial rights, transportation 
and communication facilities, plus a 
mutual defense agreement. King 
Abdullah also agreed to retain 
Major Glubb as commander of the 
Arab Legion along with a large 
number of other British officers. The 
British regarded Trans jordan as the 
key country in the Middle East. 

King Abdullah made some Arab 
enemies when he tried to be a 
moderate with the British in Pales¬ 
tine in guaranteeing Jewish rights 
for up to about one third of the total 
population. He also offered to add 
Palestine to Trans Jordan to be 
under his rule and protection. An 
alternative was to divide Palestine 
into "Jewish cantons to comprise a 
Jewish National Home and Arab 
cantons to be joined to Arab Trans 
Jordan." 

His close relationship with Iraq 
made him believe that it might be 
most receptive to his ideas and 
programs. 

The partition of the land ordered 
by the United Nations General 


Assembly caused King Abdullah to 
change his mind about the area. He 
was appointed by the Arab League 
to head the military forces of Arabs 
to enter the area designated as 
Palestine. It was the goal of King 
Abdullah and his Arab allies to stop 
the partition of Palestine when the 
British Mandate ended May 15, 1948. 

Armies of Egypt entered the 
newly established State of Israel 
from the south and the Arab armies 
commenced all-out war. Abdullah 
was regarded by most of the world 
as the Commander in Chief of all 
Arab military forces in Palestine 
fighting Israel. His forces included 
the Arab Legion, Arab Liberation 
Army, Iraqi Army and others. 

It is of particular interest that 
Israel was recognized by the United 
States and the Soviet Union, the two 
major powers, even though both had 
strong desires and involvements in 
the Arab world. The British as of 
May 1948 had not yet recognized 
Israel as a state, so they did not 
regard the "Arabs as aggressors." 
They stood by their treaty with the 
Arabs and assisted the Arab Legion 
and the A rabs. 

By the fall of 1948 the United 
Nations agreed that the State of 
Israel be admitted as a member of 
the UN and also considered Trans 
Jordan for membership. There were 
media reports at the time that King 
Abdullah was more inclined to 
conclude an agreement with Israel 
provided that the portion of Pales¬ 
tine land designated as Arab be 
added and annexed to Jordan under 
his control and rule. The Mufti of 



Ten*dinars Jordan note {Pick 8) being the first issue with the portrait of King Hussein after he became king at age 17 and the second ten-dinars 
specimen note with the more mature King Hussein, issued under the Law of 1959 (Pick 12). 
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Jerusalem and other Arab leaders 
were opposed to this. The Mufti and 
Abdullah were in different camps of 
thought for some time, and these 
proposals of Abdullah just widened 
the gap. 

Media reports in November, 1948, 
were that King Abdullah was 
'"pushing for real peace between 
Jews and Arabs." He proposed that 
Jews and Arabs should be more 
reasonable with each other in 
working out a ""real peace."" In 
December 1948 representatives of 
the Arab Legion, mayors of most of 
the Palestine communities still in 
control of the Arabs, and the Pales¬ 
tine Supreme Moslem Council met 
in Jericho and declared King 
Abdullah ""King of all Palestine/" 
Some of the other Arab states vowed 
their opposition. This declaration 
was approved by the Trans Jordan 
Parliament and Cabinet. King 
Abdullah did not immediately ratify 
this declaration. 

In December 1948 officers of the 
Israeli Army and the Arab Legion 
were in the process of drawing up 
truce terms for the City of Jerusalem. 
Britain had honored King Abdullah 
up to this time as a Knight of the 
Grand Cross of the Order of the 
British Empire and of the Grand 
Cross of St. Michael and St. George, 
as well as making him a Commo¬ 
dore in the Royal Air Force. 

Some of the Arab leaders were 
upset with King Abdullah for 
agreeing to the plan proposed by the 
Commander of the Arab Legion to 
take over the areas set forth as the 
Arab State under the 1947 Partition 
Resolution, which had the alleged 
practical result of avoiding attacking 
Israel in the area designated for the 
Jewish State. The Arab Legion 
fought for and controlled most of the 
combat in Jerusalem and the area 
around it; this was an area not 
designated by the United Nations to 
either the Jewish State or to the Arab 
State. 

Secret negotiations were said to 
be direct between King Abdullah 
and Israel officials to conclude the 
Israel-Jordan Armistice Agreement 
in April 1949. Negotiations contin¬ 
ued between Israel and King 
Abdullah until it was claimed in 
January 1950 that a non-aggression 


agreement had in fact been negoti¬ 
ated. The final draft of the agree¬ 
ment was prepared to be signed by 
King Abdullah and the Israeli 
officials. Arab leaders from the 
various states were violently op¬ 
posed to such agreement; they 
threatened Transjordan with being 
thrown out of the Arab League. King 
Abdullah ceased his negotiations 
with Israeli officials. 

The paper money issued by the 
Hashemite Kingdom of the Jordan, 
with the portrait of King Abdullah, 
assumes greater character and 
personality for the collector of such 
notes after learning more about King 
Abdullah and his involvement in the 
affairs of the Middle East during 
varied critical and crucial periods of 
history. Such study provides a basis 
for better understanding the Middle 
East of yesterday and today, with its 
complexities, politics, religions and 
different peoples with diverse 
agendas. 

Some personal details pertaining 
to King Abdullah are of interest. He 
was described circa 1948 by one 
newspaper as being ""short and 
somewhat stout, graying 
beard...jovial...his sense of humor 
finds an outlet in sharp wit and 
practical jokes." It was also noted 
that he had three wives and that the 
""Emirs Talal and Naif are two of his 
children." In addition to having 
""one of the finest stables of Arabian 
horses in the world that he found 
relaxation in chess, reading poetry, 
writing poetry and music." He was 
also the author of an often quoted 
book titled Who am /?, which is a 
literary history of the Arabs. King 
Abdullah was quoted in a media 
interview as saying " There is no 
higher art than music." He was a 
multi-faceted individual. 

King Abdullah was assassinated 
in the Al-Aksa Mosque in Jerusalem 
on July 20,1951 by a Palestinian 
follower of the Grand Mufti of 
Jerusalem. Perhaps if he had lived 
he would have been able to help 
resolve the disputes, dissension and 
problems of the Middle East to 
allow the peoples in the region to 
live in peace, harmony and mutual 
assistance. 

Collectors of the paper money of 
Jordan have the 500-fils, one-dinar, 


five-dinars, ten-dinars and fifty- 
dinars notes to pursue in the 1949 
issue with the portrait of King 
Abdullah. The fifty-dinars note was 
sought by me for many years after I 
acquired the other denominations, 
and I could never verify that such a 
regular issue fifty-dinars note 
existed in any private collection. 
Sources in both official and unoffi¬ 
cial quarters in Jordan informed me 
that the only regular issue fifty 
dinars of 1949 that had not been 
redeemed is in the Museum of the 
Central Bank of Jordan in Amman. 
Any reader with information 
concerning the existence of any 
other surviving regular issue note is 
requested to provide such informa¬ 
tion to me at the address at the end 
of this article. 

Because of the difficulty in 
obtaining any regular issue 1949 
fifty-dinars note, I sought this note 
in "canceled" or "specimen/" 1 
located two beautiful 1949 fifty- 
dinars notes in Gem Uncirculated 
condition with serial numbers all 
zeroes with one such note having a 
perforated ""CANCELED" on the 
front and the other having the 
perforated "CANCELED'" on the 
back. These two notes are used to 
illustrate this article. 

After the assassination of King 
Abdullah, he was succeeded by his 
son, Talal King Talal was deposed in 
1952 due to his mental illness. The 
son of King Talal, Hussein ibn Talal, 
succeeded his father as King of 
Jordan. King Hussein was only 
seventeen. There was no paper 
money issued with the portrait of 
King talal. 

The next paper money issued by 
the Hashemite Kingdom of the 
Jordan had the portrait of King 
Hussein. These young King Hussein 
notes consist of 500 fils, one dinar, 
five dinars and ten dinars (Pick A6, 
6, 7 and 8). Illustrative of this series 
with the young King Hussein is the 
ten-dinars specimen note. The next 
issue of Jordan notes, under the Law 
of 1959, were Central Bank of Jordan 
500 fils, one dinar, five dinars and 
ten dinars {Pick 9,10,11 and 12). 
These notes portray a more mature 
King Hussein. Subsequent notes 
issued by Jordan will be the subject 
of a later article along with bio- 
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graphical information pertaining to 
King Hussein. 

Collecting the notes of Jordan, 
along with reading and researching 
the leaders and the country, can 
provide the collector with fascinat¬ 
ing and interesting information to 
better comprehend the Middle East 
of today and the great importance 
of it to the rest of the world. 

There are several sources for 
background information on Jordan. 
The Nezv Encyclopaedia Britannica 
states, "The Hashemite Kingdom of 
Jordan, Arab state of Southwest 
Asia, covering an area of 34,443 
square miles east of the Jordan 
River...Extending about 285 miles 
from north to south and about 220 
miles from east to west. Jordan is 
bordered on the north by Syria, on 
the northeast by Iraq, on the 
southeast and south by Saudi 
Arabia, and on the west by Israel." 
The population of Jordan is difficult 
to ascertain, but estimates are that it 
is slightly under three million. 

A collector seeking a new 
challenge should consider the notes 
of Jordan. Individuals with infor¬ 
mation concerning unusual Jordan 
notes and or/or comments pertain¬ 
ing to this article are requested to 
direct such communications to Jack 
H. Fisher, 3123 Bronson Boulevard, 
Kalamazoo, Michigan 49008. 
Information obtained will be shared 
with the numismatic-syngraphic 
community. 


ADDENDUM: 

The only regular issue 1949 Jordan 50- 
dinars note that had not been re¬ 
deemed was reported by the Central 
Bank of Jordan as being in the museum 
collection of that bank. Armen Youssefi 
obtained a photocopy of the 1949 50- 
dinars note on display in that museum. 
He provided me with a copy, and this 
note is a "SPECIMEN" note, punch 
canceled with the word "CANCELED" 
with an imprint on the front of the 
"SPECIMEN DE LA RUE & CO. LTD. 
CANCELED" and on the bottom 
margin "SPECIMEN NO. 42." It is 
obviously not a regular issue note that 
is on display. 

This leads to speculation that the 
Central Bank of Jordan does not have 
the "only claimed surviving 1949 50 
dinars" on display and has it locked 
away in safe keeping; that the regular 
issue 1949 50-dinars note might no 
longer be in the museum collection and 
other possibilities. Information pertain¬ 
ing to this note is being pursued by me 
as a major Jordan note mystery. 

The two 1949 50-dinars specimen 
notes in my collection that illustrate 
this article do not have the "SPECI¬ 
MEN DE LA RUE CO. LTD. CAN¬ 
CELED" and the "SPECIMEN NO.—" 
printed any place on them. Any 
individuals with information about the 
above currently unanswered matters 
are requested to communicate such 
information to Jack H. Fisher at the 
address set forth above. 
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NEEDS YOUR ARTICLES AND CONTRIBUTIONS 

(IN WORDPERFECT. IF POSSIBLE) 

please send to 

Steve Feller, Editor, I.B.N.S. Journal 
Physics Department, Coe College 
Cedar Rapids, IA 52402 U.S.A. 

Office: (319) 399-8633 Home: (319) 393-7052 
FAX (319) 399-8748 (mark to my attention) 


Presidents Message — continued from page 1 

These new issues are a fertile field for the 
topical collector, too. Animals of all kinds, 
birds, rabbits, moose and bears, just to name 
a few, grace the backs of notes in Lithuania's 
talon series and in the 1992 kopek/ruble 
series of White Russia. Yes, these are excit¬ 
ing times. 

To those among you who are thematic, 
or topical, collectors, I suggest that you read 
Dr. Richard Underwood's excellent article 
"Thematic Collecting" in the last issue of 
your Journal. Reading it made me realize 
once again that there is something very 
lacking in our hobby, namely a catalog, 
perhaps index would be a more appropriate 
term, that cross-references topical subjects 
to Pick numbers. Underwood's article sug¬ 
gests an excellent framework which could 
be the basis for such a cross-referencing 
system, and with today's sophisticated and 
easy-to-use data processing software, such 
an index should not be difficult to create. 
The problem, of course, is data accumula¬ 
tion, consolidation and entry. Production of 
such a reference will fill a significant void in, 
and would be a major contribution to, our 
hobby...in other words, something very 
much worthy of the attention of I.B.N.S. Do 
we have any volunteers out there who would 
like to tackle such an undertaking? If so, 
contact me or our first vice-president, Lance 
Campbell. 1 believe this could be something 
really worthwhile. 

While all the articles in the last Journal 
were truly excellent, another one really 
caught my eye: "The Convention Under the 
Arch" by Journal editor Steve Feller's then 
10-vear-old daughter, Rachel. I especially 
liked one line: "I realized how much joy 
most people were getting out of this con¬ 
vention. It wasn't so much the coins and 
paper money as it was the friends that ev¬ 
eryone was seeing, those who live far away 
aren't able to meet with their friends as 
often as next door neighbors, so when they 
see each other it's not just a "Hello" sort of 
business." Rachel hit the nail on the head! It 
is just this feeling that she so eloquently 
described that makes our I.B.N.S functions 
so treasurable, and enjoyable, even if after¬ 
wards your long-sought-after note still has 
managed to elude you. With that thought. 
I'll close with a "Hope to see you in 
Maastricht...and in Memphis." God bless! 

Clyde Reedy 

President 


The Memphis Show 
will be 

June 18-20, 1993 
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The Best of I.B.N.S. 

Editor, Lance K* Campbell 

The Best of I.B.N.S. is a compilation of the best articles that have appeared in the I.B.N.S. Journal 
over the years* Only award-winning articles are included. In addition to the original articles, many 
authors have included updated information pertinent to their subject. The profusely illustrated 
book is a scholarly study that touches on most areas of paper money collecting. It will make an 
excellent addition to any paper money library. 

Articles include: 

Bank Notes of South Vietnam * Propaganda Currency of Great Britain 
Notes of the South China Expeditionary Army * Currencies of Kuwait * World’s First Banknotes 
Mexican Banks of Issue * East Caribbean Signature Varieties * Paper Money of the Seventh Century 
Imperial Russian Credit Notes * Modern Bank Notes of Haiti * French Bank Notes of the Nineteenth Century 
Hansatsu of Feudal -Japan * The Bank Notes of the Union Bank of Finland 

and many others 

Hard bound Book Price: 

Members $22.50 Nonmembers $26,95 

Book price includes packaging and postage 

Mail To; 

Alfred Hortmann 
1 B.N.S. Publications 
Box 11874 

Clayton, MO 63105 U.S.A. 


Call for Articles! 

In order to maintain a h igh quality Journal, 
members are encouraged to submit articles for publication. 

Examples of topics needed: 

1. 1 nformation for beginners 

2. Original research on bank notes of any country 

3. Topical articles 

Please include high-quality photos (black and white are best). If possible, please send text 
on computer disk in WordPerfect (any version, including 5.1). Other word processing pro¬ 
grams are accepi.able. Manuscripts can also be processed. 

Please send to 

Steve Feller, Editor, I.B.N.S. Journal 
Physics Department. Coe College 
Cedar Rapids. IA 52402 U.S.A. 

Office: (319) 399-8633 Home: (319) 393-7052 FAX (319) 399-8748 (mark to mv attention) 
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Join the I.B.N.S.! 

Enjoy the camaraderie of fellow paper money collectors 



MEMBERSHIP DUES & FEES 

The current annual dues, In U, S. Dollars and U, K. pounds, are: 


Regular membership 

$17.50 

£10.00 

Family Membership 

22.50 

12.50 

Junior Membership 

9.00 

5.00 

Life Membership 

300.00 

165.00 

Euro Cheques, add 


.50 


Send check and application below to: 

Milan Alusie Mrs, Sally Thowney 

P.O.Box I64Z or 36 B> Dartmouth Park Hill 

Racine. Wisconsin S3401 U.S.A. London NW5 1HN U.K + 

(414)554-6255 07I 2810839 


LB*N.S* MEMBERSHIP APPLICATION 


Name 


Address__ 

City___ Telephone _ 

State___County_______ Zip Code 

Withhold Address From Publication Q Yes Q No 

Collecting Speciality_______ 
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Classified Ads 


Bank Notes for Sale 

My WORLD PAPER MONEY list contains a wide 
variety of notes. I try to concentrate on older issues. 
I also want to buy. Richard AINSWORTH, Box 
42279, Las Vegas, NV 89116 U.S.A. 

EAST —World notes bought, sold, and traded. Turk¬ 
ish, Ottoman, Bulgarian, Russian, African, early 
European, and Islamic better notes. Cem BARLOK, 
P. Kutusu 346, T-34433 Sirkeci-Istanbul, TURKEY. 
Tel: (l)-342-1408 (after 7 p.m.). 

WANTED SPECIALIZED COLLECTORS of bank 
notes and bonds for our personal dealer mail supply 
service from Barcelona. Please write with your main 
interests to: COMMERCIAL NUMISMATICA 
CASANOVAS, P.O. Box 24362, Barcelona, Spain. By 
appointment at: Consejo de Ciento 408 2°2 a , phone 
(93) 232-1561. 

Books 

BANK NOTE CATALOGUES, Bank Histories, Bank 
Note Printing, Counterfeiting, Banking Fraud, Bi¬ 
ographies, Ephemera. Whatever your interests my 
booklists will interest you: Alistair GIBB, 5 West 
Albert Road, Kirkcaldy, Fife, KYI 1DL, SCOTLAND, 
UK. 

REPUBLIC OF VIETNAM Coins and Currency 
catalog by H. A. Daniel III from your dealer or S29.95 
postpaid from THE S. E. ASIAN TREASURY, P.O. 
Box 626, Dunn Loring, VA 22027-0626 USA. Tele¬ 
phone 703-560-0744. 

Bank Notes Wanted 

JACK FISHER BUYING UNITED STATES serial num¬ 
ber "ONE" notes, MICHIGAN nationals $1.00 
through S100, CANADA 1935 S500 and $1000, IRAQ 
Kings ten and one hundred dinars. JACK FISHER, 
3123 Bronson Blvd., Kalamazoo, Michigan 49008 
U.S.A. 

POLAND WANTED: P-A15 thru P-A54, and better 
Polish regular and specimen notes. Higher grades 


only. Write in Polish or English including serial 
numbers if possible. ED HARTFIK, Box 12214, 
Hamtramck, MI 48212 USA. FAX (313) 582-1899. 

HONG KONG BANK NOTES WANTED. Collec¬ 
tor pays top prices for any note of Hong Kong before 
1930. Please send photocopy and price to STEVEN 
IP, B13 Wing On Court, 24 Homantin Hill Road, 
Kowloon, HONG KONG. 

BRAZIL WANTED! Collector needs and will pay 
very high prices for the following Brazilian bank 
notes: Pick #s 59, 71, 82, 113,124 thru 131,136 thru 
141,145 thru 149,152 thru 156,160c, 161a, 163,164c, 
172,173,174,182, A182,182A, 187a, 188a 189a, 192a. 
Plus any error or specimen note from Brazil, also any 
replacement note from P-191 thru 197. Please write. 
R. MAGAN, Box 741, Taunton, MA 02780 USA. 

LEBANON. Collector pays top prices for any note of 
Lebanon before 1964 and Syria before 1938. Also 
looking for other French Colonials. Please send pho¬ 
tocopy and price to M. PRIEUR—C.G.B., 46 Rue 
Vivienne, F-75002 Paris, France. 

WANTED—P.O.W., concentration camps, intern¬ 
ment camp notes, military, war bonds and certifi¬ 
cates. Terry SEXTON, 19 Great Western Ave., 
Bridgend, Mid-Glam, CF31 INN UNITED KING¬ 
DOM. 

ITALIAN NOTES. I buy Italian bank notes from any 
period of time and in any condition. I can buy or 
exchange with new Italian notes in UNC quality or 
world bank notes. Paestum Philnum Club, Atten¬ 
tion ANTONIO TANGREDI, Casella Postale 71, 
84063 Paestum, Italy. 

NETHERLANDS, CURACAO, SURINAM, Dutch 
East Indies, and rare notes of the European conti¬ 
nent. Also selling. J. Mathis VERKOOYEN, Ezelmarkt 
3,6211 LJ Maastricht, NETHERLANDS. Phone +31- 
43-210708. 

CONSIGNMENTS WANTED! Specialist in world 
bank notes. Free price lists —buy and sell. Collec¬ 
tions and consignments wanted. JAMES WARMUS, 
Box 1035, Burbank, CA 91507 U.S.A. 
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Miscellaneous 

THE FRAKTUR, in sixth year, serves Notgeld col¬ 
lectors, It is the only monthly publication exclu¬ 
sively devoted to Notgeld, Sample free, $7.50 annu¬ 
ally. COURTNEY COFFING, P.O. Box 334, Iola, Wis. 
54945. 


Send Classified Ads to: 

Joseph E. Boling 
P. O. Box 8099 

Federal Way, WA 98003-8099 

ad deadlines: 

1st of February, May, August, and November, 
or to the 

U.K. Advertising Manager: 

Pam West 

P.O. Box 257, Sutton 
Surrey SM3 9WW England 
Telephone: 081-641-3224 

Ad Deadlines: 

15th of January, April, July, and October. 

Classified ad rate is US 30c or 17 p. per word— 
30 word minimum {$9.00 or £5.10) members, 
10% discount, payment in advance. 


The Newsletter 
needs your 
articles and 
contributions 

Please send to: 

Lance K. Campbell, editor 
I.B.N.S. Newsletter 
P.O. Box 204 
Mary Esther, Florida 
U S A. 32569 


BRITISH COMMONWEALTH • AFRICAN 
FRENCH * ITALIAN • WORLD 


BUYING AND SELLING 


SEND FOR FREE LIST; 

MARK STRUMPF 

P.O. BOX 369 
OLNEY, MD 20830 

TEL: (301) 924-2428 FAX; (301) 924-14 82 

World Bank Notes 

Free price list sent upon request to collectors. 

Dealers should request wholesale list on 
letterhead. 

NUMIS PHIL (S) PTE, LTD, 

Dept. IBNS 

Robinson Road, P.O. Box #0476 
Singapore 9009 

Phone (65) 2254)045; FAX (65) 225-6449; TELEX: RISHAV 33184RS 


Bank notes. Coins Stamps in Bulk for Advertising & 
Promotional Programmes Are our Specialities 



CONTACT OFFICE FOR HISTORICAL PAPER MONEY 


*0“ 9 s-rt 

IujJuUI 

★ SPECIALIZED IN ARABIC PAPER MONEY 

FREE LIST 

ATTN: AGAL 

P.O. BOX 6815 MISSION HILLS, CA 91346-8615 U.S.A. 
• FAX: (818) 898-9398 • TEL: (310) 288-1160 
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are the original source for 
the New Republics; e.g. Azerbaijan. 
Macedonia, Slovenia, Lithuania and 
many others. Ask for our latest offers in 
World Banknotes and Coins. 


Wholesale only. Worldwide shipping. 
Am Salgenteich 12 • 3320 Salzgitter 51 
Tel. 49 5341 37 297 • Fax 49 5341 32582 
Germany 


Banknotes & Coins, 
Worldwide. 


I.B.N.S. COLLECTOR 

requires in mint uncircuated (or nearest) 

North Korea Pick #s 26. 27. 28. 29. 30 
Burkino Faso P.307C 1.000 
Burkino Faso P.309C 10.000 
Togo P 808T 5.000 

Benin P.208B 5.000 

Best prices paid. 

Contact 

JULIAN MILLETT 

1st Floor. 213 Kensington High Street London W8 6BD 
Tel: 071 937-6677 FAX: 071 937 6699 


ANTIQUE STOCKS AND BONDS 
ACTIONS DE COLLECTION 
AANDELEN & OBLIGATIES 

For all your European and world needs 
Buying and Selling 

Decorating — Collecting — Unique Gifts 

CENTRUM VOOR SCRJPTOFILIE pvba 

ERIC BOONE 

Koutcr 126, B-98(X) Deinze Belgium 

Tel. + 32 91 86 90 91 
FAX + 32 91 86 97 66 
VTX 100.982 


BTW 425.477.434 
HR 137.419 


BUYING AND SELLING 

WORLD PAPER MONEY 

FREE DISCOUNT SALES LISTS 
PERIODIC AUCTIONS 
FAST SERVICE 

WORLD WIDE NOTAPHILIC SERVICE 
P.O. BOX 5427 -1 
VALLEJO. CA. 94591 U.S.A. 

(707) 644-3146 


WORLD 
BANK NOTES 


♦BUY * SELL * TRADE * 


♦LOW PRICES * FAST SERVICE * 

* GREAT SELECTION * FREE PRICE LIST * 

LEE GORDON 

I.B.N.S. #LM-100 

P.O. Box 25780, Chicago, IL 60625 
Tel. (312) 327-1144 FAX: (312) 327-2323 


If You Are Interested In 

World Currency 

You Should Be Receiving Our Publications 

Three Illustrated 
Auction Catalogues 
Annually 

Featuring rare and choice gold and silver coins of 
the world and Mexico as well as Ancient coinage 
and World Paper Money. A sample catalogue is 
$15 postpaid including prices realized. An annual 
subscription is also available. The cost is $45 
within the U.S. $60 outside the U.S. 

Ponterio & Associates, Inc. 


619-299-4044 

R.H. PONTERIO #308 (800) 854-2888 

® 1818 Robinson Avenue 
San Diego, CA 92103 
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WE NEED TO BUY 

If you are selling a single note or an entire collection, you will 
be pleased with our fair offer - NO GAMES PLAYED HERE 

(Selling too! Write for free catalog.) 

Subject to our inventory requirements 
we need the following: 

ALL WORLD BANK NOTES 

Also 


BANKNOTES of the WORLD 



Buying /Selling * Free price lists to serious collectors 

TONY PISCIOTTA 


U.S. Large size Notes 
All Military Currency 
U.S. Fractional Currency 
Colonial Currency 


U.S. Encased Postage 
Souvenir Cards 
National Bank Notes 
U.S. Small Size Currency 


Ship With Confidence or write 
We pay more for scarce or rare notes. 


P.O. Box 596,01ney, MD 20832 
(3011-774-7791 


U.S. and World 

Bought and Sold 

Periodic price lists issued 



TOM KNEBL , INC. 

P.O. Box 3689 

Carson City, NV 89702-3689 
Telephone: (702) 265-6614 
FAX: (702) 265-7266 


IBNS 




Currently researching early Japanese coins and paper 

WE NEED TO BUY! 


NOVA NUMISMATICS, INC. 

4620 S.W. Beaverton-Hillsdale Highway 
Suite B-1 (Second Floor) Portland, OR 97221 

(503) 244-9963 


Bank Notes 


C®INCRAFT 


Malaysia — Singapore — Brunei — Hung Kong 


opposite the British Museum 


• Free wholesale price lists on request lu 
bon a fide dealers only 

• Hong Kong Coin & Paper Money Catalogue 
2nd edition in full colour — complete coverage 
from 1865-1991 (60 pages ) @ US $11,00 (£6.10) 
seamail or US $13,00 (£7*20) airmail post paid. 

• Standard Catalogue of Malaysia. Singapore* 
Bruinei Coin & Paper Money 11th edition, (Pa 
per Money seetion in full colour), complete 
coverage from 1786-1992 (200 pages) @ US 
$19*00 (£10.50) seamaif or US $25.00 (£14.00) 
airmail post paid. 

For L S. checks please make [mjiable to Mr* Sleven Tan. 
rest of the world payable In the Company. 

INTERNATIONAL STAMP & COIN CO. LTD 

G*PO. Box 12016 
50764 Kuala Lumpur- Malaysia. 

Tel*: (603) 2926373 FAX (603) 2928380 


45 Great Russell St 
London WC1B 3LU 

071-636-1188 071 637 8785 

FAX 071-323-2860 

We Buy & Sell 

British and World Banknotes 



OPEN MONDAY 
-FRIDAY 9:30-5:30, 


SATURDAY 9:30-2:30 


Opposite the British Museum 

COINCRAFT 


"Nice People To Do Business With" 
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COLIN NARBETH & SON LTD 



isit our shop at: 

20 CECIL COURT 

off CHARING CROSSROAD 

LONDON WC2N 4HE 


BAHAMAS 

$1 

Columbus Commem. 

1492-1992 

UNC 

S3.50 

BOSNIA & 

50 

Dinara 

1992 

UNC 

£6.50 

HERZEGROVINA 

10 

Dinara 

1992 

UNC 

S3,50 

BRAZIL 

1000 Cruz. Children rev. 

1992 

UNC 

S4.50 

CANADA 

£2 

Whaling P.79a 

1974 

UNC 

£4.50 

DOMINICAN REP. 

20 

Pesos, Commem. ovpt Columbus 1992 

UNC 

£5.50 

ESTONIA 

1 

Kroon. 

1992 

UNC 

£2.50 

GERMANY 

50 

Pfennig. Concentration Camp 

1940 

EF 

£9.50 



(Litzmanstadt Camp) 




JORDAN 

% 

Dinar. 40th Anniv. of King 

1992 

UNC 

£2.50 

LATVIA 

1 

Rubli 

1992 

UNC 

£1 

LIBERIA 

$5 


1991 

UNC 

£6.50 

LITHUANIA 

1 

Talon as 

1992 

UNC 

5 Op 

MACEDONIA 

10 

Denar 

1992 

UNC 

£1 

MOLDAVIA 

50. 

Coupon note 

1992 

UNC 

£4.50 

SLOVENIA 

100 

Tol: portrait (new) 

1992 

UNC 

£4,50 

RUSSIA 

3 

Roubles 

1991 

UNC 

£1 

UKRAINE 

1000 purple (ship) 

1992 

UNC 

£12.50 

SOUTH AFRICA 

KV-Mafeking Siege “Commaning 4 ‘ 

error 






P,3654a 

FAT 

£95 


£1 

Mafeking Siege 

1900 

F 

£385 

SUDAN 

100 

Piastres. Siege of Khartoum 1884 P.S105 





(hamLsigned by General Gordon) 

EF 

£385 


2,500 Piastres. Hectograph sig, Gen. Gordon 






P.109 

EF 

£275 

COLONIAL AMERICA 

a 

“Interest Payment note T ' 

1789 



hole cancelled 

Following War of Independence 


GdVF 

£38 


(new Leicester Square Tube) 

or write for FREE price list of world paper money Telephone: 071-379 6975 


I.B.N.S. Journal Index 
Available for Free 

The I.B.N.S. Journal Index 
has been prepared and 
covers volumes 1-30. 

Our European Librarian Mike Turner 
is to be congratulated 
for undertaking this project. 
Anyone interested in obtaining a copy 
for free 

need only write: 

Steve Feller 

Physics Department 
Coe College 
Cedar Rapids, IA 52402 


MARLCOURT BOOKS 

P.0 BOX 956 STATION "B" 
WILLOWDALE. 0NT CANADA 
M2K 2T6 


PHONE: (416) 496-8659 
FAX: (416) 499-6448 

PAPER MONEY ROOKS 

* BANKNOTE BOOKS and CATALOGUES 

» BANKING and FINANCIAL HISTORY BOOKS 

* REFERENCE BOOKS and BIOGRAPHIES 

New, Used, Out-ot Print and Antiquarian 

for further information or a free booklist, write or fax us at 
the above address or phone - 

LM-tBNS Wm. H. McDonald - 416-490-B659 


BILL KRACOV 

Buys and Sells 
World Paper Money 

♦J* +J+ *** *** **+ 

FREE LIST 

(617) 232-4526 

P.O. Box 15555, Kenmore Station 
Boston, MA 02215 U.S.A. 

FAX #(617) 734-9846 
Toll Free FAX (U.S.A.) 1-800-336-9846 
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WORLD PAPER MONEY 



Specialty: 

Germany since 1874 
German "Notgeld" 
Free Price List 


HOLGER 


Bernard-Nocht-Str. 
D-2000 Hamburg 
Germany 
Tel. (040) 3195290 
FAX (040) 3195390 


LM: I6NS SPMC ANA 


BANKNOTES 


We buy and sell the world's finest 
Banknotes. Especially of interest are 
Specimens, British Colonial, European 
and their Colonies and the Far East. 


FREE PRICE LISTS 
TO ALL SERIOUS COLLECTORS 


William H.Pheatt 

9517 North Cedar Hill Circle 
Sun City, AZ 85351 


World Paper Money 


AFRICAN NOTES 

Properly Graded and Reasonably Priced 
Free Price List 

Notes for Africa 

P.O. Box 91086 
Pasadena. CA 91109 



from Afghanistan to Zimbabwe 


QUALITY BRITISH COMMONWEALTH 

AND 

WORLD PAPER MONEY 

Send for Free List. 

CLIVE DENNETT 

66 St. Benedicts Street 
Norwich NR 2 4AR England 

Tel. 0603 624315 

Member I.B.N.S. and B.N.T.A. 


W, Ribi CH-S309 Hakab Switzerland 


BARRY BOSWELL 

WORLD BANK NOTES BOUGHT AND SOLD 

We offer a first class mail order service to collectors of 
world bank notes* Our sales lists are issued every six 
weeks and we can supply a good selection of notes 
from most countries of the world. 

We also need contacts in all parts of the world who 
can supply us with both current and obsolete notes. 

PLEASE CONTACT 

BARRY BOSWELL 

24 Townsend Lane, Upper Boddington, 

Daventry, Northants. NN11 6DR, England. 
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ASIAN BANKNOTES 

BRUNEI - BURMA - CAMBODIA - CHINA 
FRENCH INDOCHINA - HONG KONG 
INDONESIA - JIM - LAOS - MACAU 
MALAYA - MALAYA & BRITISH BORNEO 
NETHERLANDS INDIES - NORTH KOREA 
PHILIPPINES - SINGAPORE 
SOUTH KOREA - STRAITS SETTLEMENTS 
THAILAND - TIMOR - VIET NAM 
AND OTHER COUNTRIES 

FREE PRICE LISTS 
TO ALL SERIOUS COLLECTORS 

STEFFEN HADAMOVSKY 

BANKNOTENHANDEL 
SANDGRABENSTRASSE 115 
7950 BIBERACH / RISS 
WEST - GERMANY 


WORLD PAPER MONEY 
BOUGHT & SOLD 


SPECIALIZING IN 
WORLDWIDE BANKNOTES, 
GERMAN EMERGENCY MONEY 
AND RELATED LITERATURE 

OCCASIONAL PRICE LISTS 
AVAILABLE ON REQUEST. 
PLEASE INDICATE YOUR INTEREST. 


ARE YOU FAMILIAR WITH OUR 
5” X 8” DUPONT MYLAR® 

CURRENCY HOLDERS? 

BEATE RAUCH 
P.O. 2830 

LOS ANGELES. CA 90078-2830 
U.S.A. 


BUYING 

AND 

SELLING 


BANK NOTES — COIN — STAMPS 

Specialist in: 

Netherlands Indie 
Netherlands Nieuw Guinea 
Japanese Occupation 
Indonesia Issue 

HAY YIN COINS & STAMPS 

JL.Kp.jawa Kebonsayur.Gg.III NO. 35 
Jakarta-Barat. 11130 Indonesia 
Tel: 021-6294577 6. 355825 
FAX: 021-6294577 


BRITISH COMMONWEALTH 
AFRICAN and ARABIC 
BANKNOTES 


IK It *JI .It 



Buying and selling quality world banknotes Request free lists 
and tell us your special interests. Dealers ask for interesting 
wholesale lists 

MILT BLACKBURN 

1BNS IM-18 
33838 STATION “D" 

VANCOUVER BCV6J4L6 CANADA 
FAX: (604) 731-0471 
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Free Price List on Request 
Want Lists Solicited 
Quality Guaranteed ■ Wa 
Dependable /&W 



P.O. Box 20046 
Minneapolis, MN 55420 
612-881-9403 


Mention this ad for a 5% Discount 


JWEL STEINBERG & SOM 


i 


i 


wv 

MEL STEtNBEffG 


P.O. Sox 752 
San Anseimo, CA 94960 
Telephone: (415) 453-9750 
FAX: (415) 457-4432 


We service WANT LISTS 
promptly 

and conscientiously. 


SCOTTISH NOTES 

We specialize in Scottish banknotes and issue 
periodic listings for England, Ireland, Channel Is¬ 
lands, Commonwealth, etc. For our current free 
list, write Ian Fraser of: 

PENTLAND COINS 

Pentland House 
92 High Street 
Wick, Caithness 
SCOTLAND 



Chinese 
Banknotes 
Wholesale - retail 
Buy - sell - trade 
Wantlists Solicited 



Please write: 

YU CHIEN HUA 

104 Middle School 
Changchun 130041 
People Rep. of China 


CANADIAN 

BOUGHT AND SOLD 

• CHARTERED BANKNOTES. 

• DOMINION OF CANADA. 

• BANK OF CANADA. 

• CHEQUES. SCRIP, BONDS & 
BOOKS. 

FREE PRICE LIST 

CHARLES D. MOORE 

P.O. BOX 1296P 
LEWISTON, NY 14092-1296 
(416) 468-2312 

LIFE MEMBER A N A *1995 C.N.A '143 C P M S. '11 
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Let 

Yasha Beresiner 

welcome you to 
The World of BANKNOTES 

Banknotes, playing Cards and Maps 
Write or phone for a free Catalogue 

InterCol London 

43 Templars Crescent 
London NC3 3QR, England 
Tel: 081-349-2207 
FAX: 081-346-9539 


Ancient 8 Currency Bank Notes 
Argentina 

Arentine Province Bonds 
Uruguay 
Paraguay 
Brazil 

Large Quantities in Modern Notes 

Alejandro Stok 

Juncal 3001 • 1425 Buenos Aires • ABGENTINA 
P.0. Box 6499 * 11000 C.C. ♦ Montevideo * URUGUAY 
Phone (541-83-3471 ) FAX: (541-83-3471) 


FREE BANKNOTE LIST 

to suit the beginner or the longstanding collector 

Special offer features starter packs of 30 UNC 
only £4-00. postage extra 


C. A. Bowen 

107, Glanymor Street 
Briton Ferry; Nr. Neath 

West Glamorgan SA11 2LG South Wales, UK 
0639-824168 


MODERN 

BANKNOTES 

Estonia. Latvia, Lithuania, 
Belarus, Ukraine, Azerbaijan, 
Moldova, Russia, USSR. 

Russian Factory Currency, 
Belarus and Lithuania Ration Coupons, 
Lithuania Olympic Money, 

many more at prices lower than 
you ever saw before! 

Free Retail/Wholesale list at: 

G. ZIAUNYS 

P.O. Box 422, Lt-2004 Vilnius 
Lithuania 
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WORLD BANKNOTES 


(Specialist in Chinese Banknotes) 





We stock all types of World Bank Notes (no U,S, notes). We have notes for all collectors from beginners to the advanced. Our stocklist 
is large and takes 4-6 sections to complete. Special large listing for Chinese Bank Notes. We also try to stock many of the new issues 
from all countries. Sample of current list 50c f$l overseas) each. Subscriptions still $4.75* (Canada $5,75, $12.00 overseas). 

Dealers/Investors: We have one of the largest stocks of inexpensive World Banknotes, most of which are UNC. Both new and older 
issues. Sample list 50p ($1 overseas). 

Buying; Our retail or dealer customers are our number one source for material. We need to buy a lot of banknotes. Always looking 
for collections, dealer stocks, or new overseas sources. We need sources in just about all countries, especially for new issues. What 
is available? Please write with description and price. 

Books; We have a large variety of books on hand for coins (U.S, and foreign), paper money l U.S. and foreign), and also refer¬ 
ence guides on baseball cards. Large RETAIL list available. We are also WHOLESALE jobbers for books published by Krause 
Publications and others. Write for book lists. 

Publishers; We are looking for additional sources of books on coins and paper money. Specialty books from different countries 
wanted. Please send us details of books you publish. W T e may be able to add them to our retail'whole sale lists. 

WILLIAM G. HENDERSON 
P.O. Box 73037, Puyallup, WA 98373-0037 
Phone: (206) 848-9194 FAX: (206) 770-0880 

IBNS LM#17 BUY/SELL/TRADE ANA LM 1998 
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WORLD BANKNOTES 

BOUGHT AND SOLD - ANY QUANTITY 
LARGEST STOCK OF BANKNOTES 
IN THE WORLD 

OVER 50,000,000 PIECES AVAILABLE 
SEND FOR FREE WHOLESALE LIST 

EDUCATIONAL COIN COMPANY 

BOX 3826 

KINGSTON, NY 12401 USA 
Phone (914) 338-4871 TELEX 4930513 (ECCUI) 

Fax (914) 338-4972 


Index to Advertisers 
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WANTED: 


World Banknote Collections 

(We'll be glad to pay you a little more!) 

• scarce and rare single notes also wanted 1 

We need original sources for 
old & current banknotes in quantity 

Necesitamos comprar collecciones 
enteras (nosotros pagamos un 
poco mas!) Tambien queremos billetes 
individuales, escasos y raros. 
Necesitamos suplidores de billetes 
corrientes (modernos) encantidad 
sin circular. 

write for our extensive pricelist; our wantlist 
service is efficient! 

STEVE EYER 

P.O.Box 321-1 
Mount Zion, IL 62549 
Phone: 217-864-4321 
FAX: 217-864-3021 



WORLD BANKNOTES 

Send For Our 
Price List 

1500 Different World Banknotes offered, 
mainly uncirculated and hard to find. 
Send for it! Most, notes offered are in 
$1.00 to $300.00 range. Some higher, 

WHOLESALE SECTION 
INCLUDED 

Dealers - Please ask to be placed on our 
special Wholesale Mailing List. 

Write on your letterhead. 

COLLECTIONS WANTED 

We Pay A Little More! 


fW0*LD T\ 
coins 1 

woulo 

^ \pBAMKNOTtfy 


STEVE EYER 

P.O. Box 321-1 
Mount Zion, IL 62549 
Phone: 217-864-4321 
FAX: 217-864-3021 Jj 
























PAPER MONEY OF EAST AND SOUTH EAST ASIA 
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WE ARE ACTIVELY INTERESTED IN PURCHASING PAPER MONEY OF 
EAST AND SOUTH EAST ASIA DATED PRIOR TO 1960, IN ISSUED, PROOF, OR SPECIMEN FORM 

PRICE LISTS ISSUED REGULARLY 
SAMPLE COPY ON REQUEST 


William Barrett Numismatics Limited 
BOX 9, VICTORIA STATION 
MONTREAL, P.Q., CANADA H3Z 2V4 
Telephone: 514-937-4131 Telefax: 514-481-5199 

















